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BBeaenue

OcHoOBaHMSI BOBHMKHOBEHHSI Y SMHUTEHTA 00A3aHHOCTH OCYIIECTBJSITh pacKpbiTHe HHGopMauuu B (opme
0TYeTa IMUTEHTA: B OTHOIIEHNH LIEHHBIX OyMar SMUTEHTa OCYILECTBIICHA PErUCTPalMs IPOCIIEKTa IEHHBIX OyMar
(manee — «IIpocnexT ueHHbIX Oymar» i «IIpocmexT»)
B oruere smuTeHTa packpeiBaercsi uHGopManus O (UHAHCOBO-XO3AHCTBEHHOW AEATENIPHOCTH HSMHUTEHTa Ha
OCHOBaHHMH Oyxrantepckod ((hMHAHCOBOI) OTYETHOCTH, COCTABIEHHOW Mo mMToram 6 mec. 2026 roma, cchbuika Ha
KOTOpYIO MIPUBE/IEHA B IYHKTE 5.2. HACTOSAIIETO OTYETa SMUTEHTA.
VY 3MuUTEHTa OTCYTCTBYIOT OOJMranuu ¢ 00ecreueHHeM, [IPEeJOCTaBIAEMbIM (IIPEIOCTAaBIEHHBIM) TPETHUM JIULIOM,
KOTOpBIE pa3MeMIeHbI (Pa3MeIIaloTCs) Iy TeM OTKPBITON ITOANMCKA U (MIJIH) B OTHOIIIEHHH KOTOPHIX 3apErHCTPUPOBAH
MIPOCHEKT.
B HacTod1em otdere, eciau U3 KOHTEKCTa HE ClIeAyeT MHOE, yKa3aHHbIe HI)KE TEPMUHBI 03HAYAIOT CIIEAYIOIIEe:
«O0mecTBO» MO0 «IMHUTEHT» - OOIIECTBO C OTPAaHMYECHHON OTBETCTBEHHOCTHIO «CHEIMaM3UPOBAHHOE
¢unancoBoe obmecTBo Anbpa Padpuka [1K-2»;
3akon o PIIb — o3nauaer ®enepanbubiii 3ak0H Ne39-D3 «O puinke yennvix Oymae» ot 22 anpens 1996 rona (c
W3MEHEHUSIMU U IOTIOJIHCHUSMH);
Oo6suranum — o3HavaeT BoITyckaembie OOIIECTBOM OOIUT AN,
Pemienue o0 BhIIIyCKe — 03HAYAET IPEYCMOTPEHHBIN JEHCTBYIOIUM 3aKOHOAATENbCTBOM Pocculickoi @enepanuu
JOKYMEHT, OIIPENeNSIOIAN yCIOBHUS BBITyCKa W oOpamenuss OOmuranuii, yTBepKIeHHBIH OOIIecTBOM W
HpOLIEIINHI roCyJapCTBEHHYIO peructpanuto B banke Poccuu;
OMUTEHT HE COCTAaBIISIET KOHCOIMIUPOBAHHYO0 (DMHAHCOBYIO OTYETHOCTD.
Byxranrepckas (puHaHCOBasI) OTYETHOCTH IMUTEHTA, COCTABICHHAs MO UToraM 6 mec. 2026 roaa, Ha OCHOBaHUH
KOTOPOIl B HACTOSILIEM OTYETe HSMHUTEHTA pacKpbiTa HHPOpMAIMs O (UHAHCOBO-XO3SHCTBEHHON NESTEIbHOCTH
SMHUTEHTa, JaeT OOBEKTHBHOE M JIOCTOBEPHOE IMpEACTaBICHUE 00 axKTHBaxX, 005M3aTeNbCTBaX, (UHAHCOBOM
COCTOSIHUHM, TPHOBUIN WK YOBITKE SMUTEeHTa. MH(pOopMaius o pUHAHCOBOM COCTOSIHUM U PE3YJbTaTax AATebHOCTH
SMHUTEHTA COIEPXKHUT NOCTOBEPHOE NPEACTABICHHE O IEATEIBHOCTH SMHUTEHTA, & TaKkKe 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C €T0 (MX) AeITeIbHOCTHIO.
Hacrosmuii oT4eT SMUTEHTa CONEPKUT OLEHKH M MPOTHO3bI B OTHOLICHUU OYyAyIIUX COOBITHUH U (WITH) IeicTBUA,
NEPCHEKTUB Pa3BUTHS OTPAaciy SKOHOMHKH, B KOTOPOH 3MMTEHT OCYIIECTBISIET OCHOBHYIO IESTEIbHOCTb, W
pe3yabTaTOB AEATENBHOCTH 3MUTEHTA, €ro (MX) IUIaHOB, BEPOATHOCTH HACTYIJICHHS ONPEAETICHHBIX COOBITHH U
COBEpUICHHUS ONPEAECIEHHBIX TEUCTBUH.
HHBGCTOpLI HE OOJDKHBI IMOJHOCTBIO IMOJAaraTbCsa Ha OLCHKU W IMPOTHO3bI, MPUBCACHHBLIC B HACTOALIEM OTYCTC
SMHUTEHTa, TaK Kak ()aKTHUECKHE pe3yJbTaThl ACATEIBHOCTH SMHUTEHTa B OyIymeM MOTYT OTIMYaThCsi OT
MPOTHO3UPYEMBIX PE3yJIbTaTOB 110 MHOTUM IpuunHaM. [IpnoOpereHne neHHbIX OyMar SJMUTEHTA CBA3aHO C PUCKAMH,
B TOM YHCJIC OIIMCAHHBIMH B HACTOAILIEM OTUYCTC DMUTCHTA.

Pa3nes 1. YnpaBiieH4ecKHii 0TYeT IMHUTEHTA

1.1. O0mue cBereHns 00 IMUTEHTE U €ro AesiTeIbHOCTH
Nudopmarus 06 smutTeHTE:
[onnoe ¢pupmenHoe HanmeHoBanue OOIIECTBA:
Ha pycckoM s3pike: OOIIecTBO ¢ OrpaHMYeHHON OTBETCTBEHHOCTHIO «CHenuanu3npoBaHHOe (PMHAHCOBOE
o0mecTBo Anba Padpuxa IK-2»;
Ha aHTJUICKOM s3bIke: «Special purpose entity Alfa Factory PK-2» Limited Liability Company .
CokparmienHoe ¢pupmMeHHoe HauMeHoBaHKue OO0iecTBa:
Ha pycckoM s3bike: OO0 «CPO Anbsda Padpuxa ITK-2»;
Ha aHrnuiickoM si3bike: «SPE Alfa Factory PK-2» LLC.
Mecro HaxoxaeHusa smuteHTa: Poccuiickas ®@enepauus, r. Mocksa.
Anpec smurtenTa: Poccniickas ®@enepanus, 119435, ropox Mocksa, bosbmoi CaBBHHCKHIH nepeysaok, nom 10,
cTpoeHue 2A.
Caenennsi 0 cmocofe M aaTe CO3JaHUSl IMUTEHTa, 4 TaK:Ke O CJY4YadAX M3MeHeHUs] HAMMEHOBaHUA M (MJIH)
peopraHu3aluM 3MHUTEHTAa, ecJH TaKue CJIy4ad HMeJId MecTO B TedeHHe TpeX MOCIeIHUX JIeT,
NpeAlecTBYIOINX 1aTe OKOHYAHUS 0TYETHOI0 Mepro/a, 32 KOTOPBI COCTaBJIeH 0TYeT IMHUTEHTA:
OMUTEHT yupexaeH B GopMe 00IIecTBa ¢ OrPaHMYCHHON OTBETCTBEHHOCTBIO U SIBJICTCS CHCIMATU3UPOBAHHBIM
(uHAaHCOBBIM OOIIECTBOM B COOTBETCTBUH cO cTaTheld 15.1 3akoHa 0 phIHKE IIEHHBIX OyMar, 3aperucTpUpOBaH B
KauecTBe ropuauueckoro auma 22.09.2025.

Cay4yan n3MeHeHHUs NOJTHOT0 (GUPMEHHOr0 HAUMEHOBAHMSA (JUIA KOMMEPUYeCKMX OpraHu3amnuii),
HAMMEHOBAHHUS (JUI1 HEKOMMepPYeCKNX OPraHn3anmii), a Tak:Ke 0 peOpraHu3anuy JMHTEHTA:

C JaThbI CO3JaHUsA DMHUTEHTA U3MEHEHHUS [TOIHOTO (1)I/IpMeHHOI‘O HaMMCHOBAHUA U pCOPraHusanusa DMHUTEHTA HE
[IPOBOJMIIACD.

OcHoBHOI1 rocyaapcTBeHHbIH peructpannonnbiii Homep (OI'PH) smutenta: 1257700419239.
Unentuduxanmnonnsrit Homep Hanoromiatenbiyka (MHH) smutenta: 9704264662,



OMUTEHT SBJISICTCS CHEIMATU3UPOBAaHHBIM (DHHAHCOBBIM OOIIIECTBOM, CO3/IJaHHBIM B KAUECTBE FOPUIUICCKOTO JIUIIA
C OTPaHUYICHHOHN MPaBOCTIOCOOHOCTHIO B COOTBETCTBHHU €O cTaThell 15.1 3akoHa 0 phIHKE IEHHBIX OyMar U yCTaBOM
OmuteHTa. VCKITIOUUTENBHBIMU TENAMH U TPEIMETOM JAESTEeIHHOCTH OMHUTEHTa SBISIOTCS NpPHOOpETeHHe
MMYIIECTBCHHBIX MpaB TPeOOBaTh HCIOJHEHHUS OT JOJKHHKOB VYIUIATBI JCHEXKHBIX CPEICTB MO KPEAUTHBIM
JIOTOBOpaM, JOrOBOpaM 3aiiMa ¥ (WJIM) MHBIM 0053aTeIIbCTBAM, BKIIFOYAs IIPaBa, KOTOPHIC BOSHUKHYT B OyayIIeM U3
CYIIECTBYIONIUX WU M3 OyIymInX 00S3aTeNbCTB (Jajiee Takke — JIeHEe)KHbIe TpeOOBaHUS), MPUOOpPETEHnE UHOTO
MMYIIECTBA, CBSI3aHHOTO C IPUOOPETAEMBIMHY JICHESXKHBIMHA TPEOOBAHUAMH, U OCYIICCTBICHUE YMUCCHH OOTUraIuii,
00eCIIeUEeHHBIX 3aJI0TOM JICHE)KHBIX TPEOOBaHUH.
Cpok [nesTenbHOCTH OMHTEHTa OTpaHH4YeH CpPOKOM oOparmieHus oOIMramuii, BBITyCKAaeMBIX OMHTEHTOM B
COOTBETCTBHH C 3aKOHOM O DBIHKE IIEHHBIX OyMmar M cTaThedl 6 ycTaBa OMHTEHTa. DMHUTEHT IMPEKpaIlaeT CBOE
CYIIIECTBOBAaHUE (JIMKBUIUPYETCS) MO TOCTUXKCHHUU LIENH JCATSILHOCTH DMUTCHTA, YKA3aHHOW B YCTaBe DMUTCHTA,
TOJIBKO TIPY YCJIOBHH TIOJTHOTO HMCIIOJIHEHUS DOMHUTEHTOM WM TPEKpAIIeHNs 005S3aTEbCTB MO0 BCEM BBITYIIEHHBIM
OwmuteHToM obnuranusaM. Ilpu Hammuuu oOnuranmwii OMUTEHTa, 00s3aTeNIbCTBA IO KOTOPHIM HE HCITOJHEHEI,
JNOOPOBOJIbHAS JTUKBUJAIMS DMUTCHTA JTOMYCKAETCS C COTJIacHsl BIaJeibleB Takux oOymranmii. Kojg oCHOBHOTO
OTpaCIEBOro HampaBleHUA AesSTeNbHOCTH DMuTeHTa corasacHo OKBI/I: 66.12.3 — nesTeapHOCTh SMUCCHOHHASL.
Nuwte xomer cormacao OKBOJI, mpucBoenHble OMuteHTy: 66.12.2 — AesITeIHHOCTh MO YHPABICHHUIO IICHHBIMH
Oymaramu.
OMUTEHT HE MPOM3BOJIUT KAKOW-THOO MPOIYKIIMH, HE BEACT KAaKOW-JIMOO ONEpalMOHHOW NEATEIBHOCTH U HE
MPHUBIIEKAET KIMEHTOB KaKUM-ITMO0 MHBIM 00Pa30M ISl TIOTYUYCHHS TPHOBLITH.
Omumenm ne cocmaensem KOHCOTUOUPOBAHHYIO (DUHAHCOBYI0 OMYUEMHOCHLb.
Omumenm He ocyuwjecmenaem OesameibHOCHIb, UMEIOWYI0 cmpamezuieckoe 3HaueHue 071 odecneyenus
000pOHbL CIMPANBL U DE30NACHOCHU 20CY0apCmea.
Ozpanuuenuil Ha yuacmue 8 yCMAGHOM Kanumasie IMUmMeHma Hem.
Wnas I/IH(i)OpMaHI/ISI, KOTOpas, 10 MHCHUIO SDMUTCHTA, ABJIACTCSA CYIIICCTBCHHOI‘/'I IJIA TIOJTYYCHU A 3aUHTECPECCOBAHHBIMHA
JUIIaMU OOIIEeTo MpeACTaBIeHUS 00 IMUTEHTE U ero (PUHAHCOBO-XO3SIMCTBEHHOM JCSITENEHOCTH: OMCYMCHEYem.
1.2. CBeagenus 0 M0JI03KEHUM IMUTEHTA B OTPACJIHU
OOmiass xapakTepHCTHKa OTpacid, B KOTOPOH OMHTEHT OCYIIECTBISIET CBOIO (HHAHCOBO-XO3SHCTBEHHYIO
JeSITEbHOCTB!
Omumenm ¢ coomeemcmeuu c n. 2.1 Ycmasa Imumenma a611emca CReyUaIu3uPOBAHHON KOMMEPUECKOU
opzanuzayuell (CReyuAIU3IUPOBAHHBIM (DUHAHCOBLIM O00UWlecmEom), CO30aHHOU 8 hopme obuwecmea c
0ZPAHUYEHHOI OMBEMCMEEHHOCIbIO, UCKTIOYUMENbHBIMU UEAMU U HNPEOMEMOM O0eAmMeTbHOCIMU KOmMOopOoi
AGNAIOMCA HPpUOOPemenue O0CHENCHBIX Mmpedosanull, 6KII0YAA NPAea, KOMOpvle G03HUKHYM 68 0yOoyuiem u3
cywiecmeylomux uiu u3 Oyoywux o00azamenbcme, nPUOOPemMeHUe UHOZ0 UMYW,ECEd, CEA3AHHO20 C
npuobpemaemovimu  OeHeHCHbIMU mpebdoeanuamu (6 Mom uucie YOOCHMOBEPEHHO20 O00auzayuAmMu), U
ocyujecmenenue IMUCCUN 00aUzauuil, 00ecneueHHbIX 3a71020M 0CHEHCHbIX mpedosanuil, a makyice, eciu IMo He
npomueopeuum 3axkonooamenvcmey Poccuiickoii Dedepayuu, 3a1020M UHO20 UMYULECEA.
CBenieHUS O CTPYKTYpE OTpaciii M TeMIaxX ee Pa3BUTHs, OCHOBHBIX TECHICHIMSX PA3BUTHS, a TaKkKe OCHOBHBIX
(akTopax, OKa3bIBAIOIINX BIMSIHUE HA €€ COCTOSHHE:
B coomeemcmeuu ¢ n. 2.1 Yemaea Imumenma ucKkniouumenbHolMu Ueaamu U npeomMemom 0esameibHoCmu
Obwecmea A61AI0OMCA NPUOOPENeHUEe OCHEHCHBIX MPeOd0saHuil, 6KII0OUAA Npaea, KOMopvle 603HUKHYH &
Oyoyuwiem u3z cyuwiecmeyrouiux uau u3 oyoyuwiux 00a3amenbcme, NPUOOpemenue UH020 UMYULECHEd, CBA3AHHO20
C npuoodpemaemviMu O0EHEHCHLIMU MPedosanuaAMuU (6 MoM uuUcle YOOCHIOBEPEHHO20 O00MUAUUAMU), U
ocyuiecmeneHue IMUCCUU 00uzauuil, 00ecneueHHbIX 3a71020M OCHEHCHBIX MPedosanutil, a maksice, eciu IMo He
npomueopeuum 3axkonooamenvcmay Poccuiickoii @edepayuu, 3a1020m UHO20 UMyuiecmaa.
OOmiass oueHKa pe3yJibTaTOB (HMHAHCOBO-XO3SHCTBEHHOW JIESATETHHOCTH SMHUTEHTA B JaHHOW OTpaciu, JOJis
OMUTEHTa B O0BEME peaTu3aliil aHAJOTUYHON NPOMYKIUH WHBIMH TPEANPUATHAMH OTPACcId WIA HWHBIC
(hakTHYECKHE MMOKA3aTENN, XapaKTePUIYIOIINE TIOJ0XKEHIE YMUTEHTA B OTPACIH B [EIOM:
Imumenm pazmecmun:
- HeKoneepmupyemble 6€300KyMeHMAapHbie RPOYEHMHbBle 00IULAUUN C 3A10208bIM 00ECneUeHUEeM OeHEeHCHbIMU
mpebosanuamu knacca «A» (peczucmpayuonnsiit Homep evinycka: 4-01-00946-R om 4 oexaopsa 2025 200a).

Xapaxmep OeamenvHOCMU IMUMEHMA He NO36ONACH YKA3amb 00110 IMUMEHMA 6 00veme peanusayuu
AHAN02UYHOU npodykuuu UHbIMU npednptmmu;mu ompaciu uiu UHble qbaxmuttecxue nokasameiu,
Xapaxmepusyrouiue no10Hcenue IMUMmeEenRma 6 Ompaciu 6 yeiom.

OreHKa COOTBETCTBUS PE3YIHTATOB NEATEIHLHOCTH SMHTCHTA TEHICHIIMSAM Pa3BUTHS OTPACIH, TPUIHHBI,
00OCHOBBIBAIOIIINE TIOIYYCHHBIE PE3YJIbTAThI NEATEIHHOCTU (YAOBIETBOPUTEIHHBIE W HEY/IOBICTBOPUTEILHBIC, TI0
MHEHUIO SMUTEHTA, PEe3yJIbTaThl), CBECHUS 00 OCHOBHBIX KOHKYPEHTaX SMHUTEHTA, COMOCTABIISIFOTCS CHIILHBIC U
ci1abble CTOPOHBI SMUTEHTA B CPABHEHUM C HUMH:

Omumenm aenaemca cneyuaIu3UpPOCAHHLIM (UHAHCOGLIM 00ULECIEOM, CO30AHHBIM 6 Kauecmee 10pUOU1ecKoz0 auna ¢
02PAHUYEHHOU NPABOCHOCOOHOCHIbIO 8 coomeemcmeuu co cmamveil 15.1 3akona o pviHKe UeHHBIX Oymaz u ycmasom
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Omumenma. llensamu u npeomemom OesmenvHOCMU DMUmMeHmMa AGIAEHICA RPUOGPEMEHUe UMYULECIEEHHBIX HPAG
mpe60sams UCHOJIHEHUA OM 0ONIHCHUKOB YRIAAMbL OCHENCHBIX CPEOCmE no Kpeoumnvim 9 0ozosopam, 00zoeopam 3aima u
(unu) unvivm 00a3aMeENLCMBAM, GKIOUA NPAGA, KOMOPbIE OZHUKHYM 8 OYOyuwiem u3 Cywecmeyliouux Uil u3z oyoyuwjux
obsa3amenvcme (danee marxice — OeHelNCHble MPeDOBAHUs), NPUOOPEmeHUe UHO20 UMYULECMEd, C8A3AHHOZ0 C
RPUOGPEMAeMbIMU  OCHENCHBIMU MPEOOBAHUAMU, U OCYULECHEIEHUE IMUCCUL 00U2AUUI, 00ECHEUEeHHbIX 3A11020M
OCHEIHCHBIX Mmpedosanull, 6 coOomeemcmeuu ¢ 3aKOHOM O pbIHKe UWeHHbIX Oymaz. Cpok OeamenvHocmu IMumenHma
ozpanuuen cpoKom obpawjenus 00auzayuil, 6bINYCKACMbIX IMUMERMOM 6 COOMEEemMcmeuu ¢ 3aKOHOM O PbIHKe WEeHHbIX
oymaz u cmamveir 6 ycmaea Imumenma. IMumeHm npekpawjaem ceoe cyujecmeosanue (TUKEUOUPYENICA) NO
00CmudCeHUU Yeau OesmenbHocmu Smumenma, yKa3annou 6 ycmage IMUMEHMA, MOAbKO RPU YCA08UU NOJIHO20
UCRONHEHUA IMUMEHMOM UIU RPEKPAuienus 00A3amenscme no 6cem GblnyuieHnvlm Imumenmom oonuzayusm. llpu
Hanuuuu obauzauuil Imumenma, 0043amenbLCMea N0 KOMOPLIM HE UCNOJIHEHbL, 000POBONLHAA TUKEUOAUUA IMUMEHLMA
Ooonyckaemcs ¢ co2nacus 61a0e1byes MaKux oonuzayuii. IMUMeHMOM Hymem OMKDPbIMOU NOONUCKU Pa3Meu|eHbl
Oonuzayuu evinycK yeHuvlx oymaz (pecucmpayuonnstit Homep 4-01-00946-R om 4 oexabps 2025 200a).
Pezynomamot desamenbHocmu IMumeHma paccmampuearomcsa KaxK yoosiemaeopumesibHole.
Hugpopmauus, npedycmompennas HACMOAWUM NYHKHOM, HPUGOOUMICA 6 COOMEEHICMEUNU C MHEHUAMU,
8bIPAIICEHHBIMU OP2AHAMU YRPAGTICHUA IMUMEHMA.
Mmuenusn opzanoe ynpagienus IMumeHma OmHoCUmMeEnAbHO YROMAHYMbIX NPUYUH UJTU CHEeNeHU UX 6TUAHUS HA
pe3yivmamsl PUHAHCOB0-X03ATUCHBEHHOI 0eAMEIbHOCIMU IMUMEHMA COBNAOAION.
B ciydae ecnm MHEHHMS OpraHoB YIIPAaBJICHUS SMUTCHTA OTHOCUTEIBHO TNPEACTABICHHONW WHGpOpMAIMH HE
COBIIAJIAIOT, YKa3bIBAETCA MHEHHE KaXJOr0 M3 TaKUX OpPraHOB yIOpPaBJIEHUA HOMUTEHTAa M apryMeHTalus,
OOBSICHSIFOIIAS WX MO3UIMI0. B ciyyae eciu wieH coBeTa AUPEKTOPOB (HAOIIOAATEIHHOTO COBETA) SMUTEHTA WIIH
YJIeH KOJJIETHATBHOTO UCTIOTHUTEIHHOTO OPTaHa YMUTEHTa UMEET 0C000e MHEHHE OTHOCUTENFHO MPEICTAaBICHHON
nH(pOpPMAIUH, OTPAKCHHOE B POTOKOJIE 3aCEAaHUs COBETA JUPEKTOPOB (HAOII0IATSIILHOTO COBETA) SMUTCHTA WIIH
KOJUIETHAJIbHOTO HCIIOJHUTEIBHOIO OpraHa, Ha KOTOPOM pPAacCMATPUBAIMCH COOTBETCTBYIOIIKME BONIPOCHI, H
HACTaMBAaeT Ha OTPAXCHUH TAKOTO MHEHHS B OTUETE IMUTEHTA, YKa3bIBAIOTCS TAKOE 0CO00E MHEHHE U apTyMEHTAIIHS
YJIeHA OpraHa yIpaBJIeHUS SMUTCHTA, OOBICHSIOIIAS €0 TO3UIHUIO:
B coomeemcmeuu ¢ nynkmom 15 cmamou 15.2 3axkona o pviHKe yeHHbIX Oymaz, y IMumeHma He co3oaemcs
coeem OupeKmopos U Ko1e2uanbHvlil UCnoaHumeavHolii opzan. OyHKyuu coeema OupeKmopos Imumenma
ocywiecmensnem ooujee coopanue yuacmuukoe Imumenma. MHuenus He3asucuUMOll OP2aHU3AUUU, KOMOPOIL
nepeoamnsl (YHKYUU €OUHOIUYHO20 UCHOJHUMENbHO20 opzana Obuwiecmea, u He3A8UCUMON OP2AHU3AYUU,
KOmOopoil nepedansl GYHKUUU NO 6€0EHUI0 OyX2almepcKo20 U HA10208020 YHema IMUmMenma, OMHOCUMENbHO
npeocmasneHHOIl 6 HACIMOAWEM pa3oene UHpopmayuu coenaoarom.

1.3. OcHoOBHBIE ONepalMOHHBIE MOKA3ATEIH, XapaAKTePHU3YIoLIHe AeATeTbHOCTh IMUTEHTA

Hudopmarus B HACTOAIIEM ITyHKTE HE MPUBOIUTCS, SMUTCHT SIBJIICTCS CICIIMATM3UPOBAaHHBIM (DHHAHCOBBIM
00II1ecTBOM, IIEHHBIE OyMaru KOTOPOTO AOMYIIEHBI K OPTaHU30BAHHBIM TOPTaM.

1.4. OcHoBHbBIE GUHAHCOBBIE MOKA3ATEIH IMUTEHTA

Hudopmarust B HACTOAIIEM ITyHKTE HE IPUBOUTCS, SMUTCHT SIBJISICTCS CIICIUAITM3UPOBAHHBIM (PHHAHCOBBIM
00I11ecTBOM, IIEHHBbIE OyMaru KOTOPOTO AOMYIIEHBI K OPTraHW30BaHHBIM TOPTaM.

1.5. CBenennst 00 OCHOBHBIX MOCTABUIUKAX IMUTEHTA

VYka3bIBatOTCS CBEJCHUS 00 OCHOBHBIX MOCTABIIMKAX YMHTEHTA, 00BbeM U (MIIH) J0JIs1 MOCTABOK KOTOPHIX Ha
JaTy OKOHYAHMS COOTBETCTBYIOLIEIO OTYETHOIO MEPHOJa B 0OBbEME MOCTABOK ChIPbsi M TOBApoOB (paboT, yciyr)
HUMECT CYHICCTBECHHOC 3HAYCHUC, a TAKIKC 06 WHBIX TOCTaBIIHUKaX, IOCTaABKU KOTOPLIX, 10 MHECHUIO SDMUTCHTA, UMCIOT
JUIL DMHUTEHTA CYIIECTBEHHOE 3HAUEHHE B CHIIy WHBIX MPHYHMH, (AKTOPOB HMJIM OOCTOSATENLCTB. B ciyuae ecnm
IMHUTEHTOM COCTABIISIETCS M PACKPBIBACTCS] KOHCOJIMANPOBaHHAs (PUHAHCOBAS OTYETHOCTD, CBEICHUS IPUBOASATCS 00
OCHOBHBIX IMOCTAaBHIMKAX T'PYIINBI SMUTCHTA, ABJIAIOMIMUXCA JIMIIaMH, HC BXOIAIIMMU B I'pYIIIly OMUTCHTA (Jlanee -
BHEIIHETPYIIIOBBbIE TIOCTABIIMKH), C OTACIbHBIM yKa3aHWeM oO0beMa W (WJIM) JIOIH MOCTaBOK CHIPbS M TOBApPOB
(pabot, ycnyr), MPHUXOIAIIMXCS HA MOCTABIIMUKOB, BXOSIIIMX B TPYIIy SMHTCHTa, U Ha BHEIIHETPYIIOBBIX
MOCTABIINKOB. YKa3bIBAaeTCs OINpPE/ICICHHBI IMUTEHTOM YPOBEHb (KOJMYECTBECHHBIN KPUTEPHiA) CYIIECTBEHHOCTH
o0beMa 1 (MITK) T0JTU TOCTABOK OCHOBHOT'O MTOCTABINNKA, KOTOPBIN HE OJKEH ObITh OoJiee 10 mporieHTOB 0T 00111ero
o0beMa TIIOCTAaBOK CHIPbS M TOBAapoB (padoT, yCIOyr), a €ClM SMHTEHTOM COCTABISI€TCS M PACKPBIBACTCS
KOHCOJIMMPOBaHHAs (PMHAHCOBAsI OTYETHOCTD, - HE JIOJDKEH ObITh OoJiee 10 MpOIeHTOB OT 00beMa MOCTaBOK ChIPbS
1 ToBapoB (paboT, yCIIyT), OCYIIECTBICHHBIX BHEITHETPYIIIIOBEIMHU TTOCTABIITHKAMH

Imumenmom onpeoenen ypoeens (Koauuecmeenuslil Kpumepuit) cyujecmeennocmu oovema u (uiu) 001u
HOCMABOK OCHO6HO20 nocmasuiuka, cocmasaatowjuii 10 npouenmos om ooduiezo 06vema NOCMABOK CviPbA U
moeapoe (pabom, yciyz).

Csedenusn no Ka)3coomy u3 0CHOGHBIX HOCIMABUIUKOG IMUMEHMA:



TI0JIHOE cokpamens | MTHH OI'PH MECTO KpaTKoe JI0JIs SIBJIIETCS JIU
¢upmeHHOE oe HaXO0XJICHUS OINMCaHMe/XapaKkTep | MOCTABII | MOCTABIIUK
HaMMEHOBAaHM | (MPMEHHO UCTHKA vKa B OpraHM3alueH,
e e MPEIOCTABICHHBIX obbeme MOAKOHTPOJIBH
HaMMEHOBa ycIyT MOCTAaBOK | OM uieHaM
HUE ycIyT OpraHoB
% yTpaBIeHUs
SMUTEHTA U
(wn) iy,
KOHTPOJIHPYIO
memMy
SMHTEHTa
AKIHOHEP 107078, 41,69% HET
HOE T'MOCKBA, VYeayru cepBUCHOTO
1| OBIIECTBO Anbda- 7728168 | 1027700067 | YL areHTa, yotyrH
" Banx AO 971 328 KAJTAHYEBCK ?
AJIbDA- pacyeTHOTO areHra
BAHK" Adl,
J.27
Heb6ankoBckas 19,74% HET
KpeIuTHas 105066,
OpraHu3aIys I"'MOCKBA,
5 | axwroneprnoe HKO AO 7702165 | 1027739132 | VIJL Ob6cnyxuBaHue
o01mecTBo HPI 310 563 CITAPTAKOBC | Bbimycka
«Hannonanea KA,
bI pacueTHbIN .12
JIeTIO3UTapUii»
OO011eCTBO C 119435, ropon 12,41% HET
orpanuueHnoir | OO0 Mockga, Veryru
oTtBercTBeHHO | "TpeBeu- 7704874 | 5147746079 | bonbmoi N
CTBIO Vopasnenu | 061 388 CaBBUHCKUH YTPaBIIAIOMICH
" " OpTaHM3alUH
Tpeseu- e nep., a. 10 ctp.
Ynupasnenue" 2a
OO011eCTBO C 119435, ropon 12,39% HET
OrpaHUYEHHON Mocksa,
OTBETCTBEHHO E)TC}))SB“_ 7704873 | 5147746022 | Bombmoii é’;}?’;;epmoﬁ
CTBIO " 364 408 CaBBHHCKHI
" Vuaer OopraHu3aluu
Tpeseu- nep., a. 10 ctp.
Yuer" 2a

1.6. CBeagenust 00 OCHOBHBIX 1e0MTOPAX SIMUTEHTA

Hudopmarust B HACTOAIIEM MTyHKTE HE IPUBOUTCS, SMUTCHT SIBJISICTCS CIICIUATM3UPOBAHHBIM (PHHAHCOBBIM
00I11eCTBOM, IIEHHBIE OyMaru KOTOPOIo JAOMYIIEHBI K OPraHW30BaHHBIM TOPTaM.

1.7. CBengenus 00 00s13aTeJILCTBAX IMUTEHTA

1.7.1. CBenennst 00 OCHOBHBIX KPEeAUTOPAaX IMUTEHTA
HNudopmaiiuss B HACTOAIIEM IMYyHKTE HE NPUBOIUTCS, SMUTCHT SBISETCS CICHUATM3UPOBAHHBIM (DHHAHCOBBIM
00I11ecTBOM, IIEHHBbIE OyMaru KOTOPOTO AOMYIIEHB K OPTaHW30BaHHBIM TOPTaM.

1.7.2. CBenenns 00 00513aTeIbCTBAX IMUTEHTA M3 NPEAOCTABJICHHOI0 00ecIeYeHust
HNudopmaliiuss B HACTOSAIIEM IMYyHKTE HE NPUBOIUTCS, SMUTCHT SBISETCS CICHUATM3UPOBAHHBIM (DHHAHCOBBIM
00I11eCTBOM, LIEHHBIC OyMaru KOTOPOIo JAOMYIIEHBI K OPraHU30BaHHBIM TOPTaM.

1.7.3. CBenenns 0 NpOYMX CyIECTBEHHBIX 0083aTEJIbLCTBAX IMUTEHTA
OO0s13aTeNLCTBA, KOTOPHIE, 110 MHEHUIO SMUTEHTA, MOTYT CYIIECTBEHHBIM 00pa30M BO3/CHCTBOBATh HA PUHAHCOBOE
MOJIOKEHUE IMHUTEHTA, B TOM YUCJIC HA JIMKBUIHOCTh, HCTOUHUKYA (DMHAHCUPOBAHMS U YCIIOBUS UX HUCIIOJIb30BaHUS,
PE3YIBTaThI AEATETHHOCTH U PACXO/IBI OTCYTCTBYIOT.

OMHTEHT HE COCTaBIIsIeT KOHCOMHIMPOBAHHYIO0 (DMHAHCOBYIO OTYETHOCTD.

1.8. CBenenus 0 nepcrneKTUBax pa3BUTHS IMUTEHTA
[Tnaner OOIIECTBA COCTOAT B TOCTHIKCHHUH IeTN AesaTeIbHOCTH OOIecTsa.
Crparerus v miaHbl DOMUTEHTa Ha ONMKAWUIIYIO TEPCIEKTUBY 3aKIIOYAIOTCS B OOCIY)KMBAaHHUU Pa3MEIICHHBIX
BbIIYCKOB QOjuranuidi ¥ MpuoOpEeTEeHUH ICHEKHBIX TPEOOBAaHHM B COOTBETCTBHU C IOPSIAKOM M YCIOBHSIMH,
MIPEAYCMOTPEHHBIMU COOTBETCTBYIOIIMMH PEIICHUSIME O BBIITYCKE IICHHBIX OyMar.
OMHUTEHT HE IUIAHUPYET MEHSITh OCHOBHOM BHUJ ACSITENbHOCTU. VCKIIOYUTENBHBIMUA LEMIMH M IIPEIMETOM
JEeATEIPHOCTH DMUTEHTA, KaK Ha KPaTKOCPOUHYIO, TaK U JOJTOCPOUYHYIO MEPCHEKTUBY, MPOAOHKAIOT OCTaBATHCS
yKa3aHHbIC B I1. 2.1 YcTaBa OMHUTEHTA IIENH U TIPEAMET AeATEIFHOCTH DMHUTEHTA.
OMUTEHTOM HE COCTaBIISIETCSI KOHCOMUAUPOBAHHASL (PUHAHCOBAS OTYETHOCTD.
CrpaTerust pa3BUTHsS SMUTEHTA HE MpuHUMaiack. [Inmanel OMHUTEHTa COCTOAT B NOCTHMKEHUM LieNIEH NEITeIbHOCTH
SMHTEHTA.



1.9. CBenenus 0 pucKax, CBSI3AHHbBIX € AeSITeIbHOCTHI0 IMUTEHTA

WuBectunuu B O6auranuy CBsi3aHbl C ONPENIEJIEHHON CTeNeHbo pucka. [103ToMy HOTEHLMAIbHBIE WHBECTOPHI,
IpeXxae 4eM IMPUHUMATh Jr000€ MHBECTHLHMOHHOE DPELICHUE, JOJDKHBI TIIATENBHO HU3YyYUTh HMXKENPHUBEICHHBIC
(haKTOpHI pUCKa.

[Nonutrka DMuTeHTa B 00JaCcTH yHpaBJICHHUs] PUCKaMH MPEAIoNaraeT MOCTOSHHBIA MOHUTOPHUHT KOHBIOHKTYPBI H
obJyiacTeld BOSHUKHOBEHUS! ITOTEHIMAJIbHBIX PUCKOB, a TAK)KE BBHIIOJHEHHE KOMILIEKCA IPEBEHTUBHBIX Mep (B TOM
Yyclie KOHTPOJIBHBIX), HAIIPABICHHBIX Ha MPEeIyNpeKIeHIe U MUHUMHU3ALUIO TIOCIEICTBUI HEraTUBHOIO BIMSHUS
PHUCKOB Ha JAESITEIbHOCTh DMHUTEHTA.

OMUTEHT IUIaHUPYET NPHUIAEPKUBATHCS KOHCEPBATUBHOW MOJMTUKU B OOJIACTH yNpaBiCHUS PUCKaMU. DMHTEHT B
CBOEH [ESTENbHOCTH IUIAHUPYET HCIOJIb30BaTh IMOJUTUKY, HANPABICHHYI0 HAa MHUHHMMU3ALMIO JIOOBIX PUCKOB,
BO3HHUKAIOIIUX MpPU OCYIIECTBICHUU CBOCH NEATEIBHOCTH MYyTEM, MpPEXAe BCEro, COOMIOJICHHS MOJOXKCHUH
JeMCTBYIOLIETO 3aKOHOAATENbCTBA.

OMUTEHT UMEET OTPaHNUEHHYO IPABOCIIOCOOHOCTH C YIETOM €ro CTaTyca KakK CIelHaIn3UPOBAaHHOTO (PMHAHCOBOTO
obmecTBa B cooTBeTcTBUM ¢ 3akoHOM o PILIb um monoxenuit ero YcraBa. Kpome Toro, DMHUTEHT cCBs3aH
OTPAaHUYEHMSIMH, YCTAHOBJIECHHBIMH B €ro JOTOBOPHOM JOKYMEHTAallMM. DTO OTpaHUYMBAET MOJBEPKEHHOCThH
OMHTEHTa pUCKaM, HE CBA3aHHBIM C BBIMyckoM OOimranuii W ero JOTOBOPHOW OKyMeHTanueid. B ciydae
HEraTHBHOTO BIMSHUS Ha OMHUTEHTA MOCJIEJCTBUM peaau3aliil OJHOTO WM HECKOJBKHUX IMEPEUUCIICHHBIX HUXKE
PUCKOB, DMHTEHT MpPEINpUMET BCE BO3MOXKHBIE MEpHI MO OTPAHUYEHMIO UX HETAaTUBHOTO BIHSHHS C YYETOM
MPUMEHUMOT0 3aKOHOIaTEIbCTBA, JOTOBOPHOM TOKYMEHTALMH U MOJIOKEHUH ero Y crasa. [lapameTpsl mpoBOAMMBIX
MEpOTPHUITHN OYIYyT 3aBHCETh OT OCOOCHHOCTEW CO3ABIIEHCS CUTYAIH B KaXKIOM KOHKPETHOM CITy4ae. OMUTECHT
HE MOXKCT rapaHTupoBaThb, 4TO I[CﬁCTBI/IH, HaIlpaBJICHHBIC HAa MPEOAOJICHUEC BO3HUKIINX HETAaTHUBHBIX I/I3MCH€HI/II\/'I,
NPUBEAYT K CYIIECTBEHHOMY HM3MEHEHHIO CUTYalllH, MOCKOJIbKY OOJIBIIMHCTBO NPUBEIEHHBIX PUCKOB HAXOAUTCS
BHE KOHTPOJII DMUTEHTA.

Ha naTy okoHuYaHHs1 OTYETHOTO MEepHO/ia B 0OpalleHny Haxoauuch Beimyck Oonuranuii Kimacca A.

1.9.1. OTpacieBble pucKu

Pucku, xapakrepHble AJds OTpPacjd, B KOTOPOM 3MHUTEHT OCYLIECTBJSACT OCHOBHYI (PHHAHCOBO-
X039 MCTBEHHYIO [IeSITeIbHOCTD, BIUSIHUE BO3MOKHOI'O YXY/JALICHUS] CUTyallMd B OTPAC/JH HA [eATEJIbHOCTh
IMHUTEHTA U UCIOJHEHNEe 00513aTeIbCTB MO HEeHHbIM OymMaram, HanGoJiee 3HAYUMbIe, 0 MHEHHIO IMUTEHTA,
BO3MO:KHbIe MU3MEHEHUsI B 0Tpaciu (0TAe/bHO HAa phiHKe Poccuiickoii Menepannu U pbIHKAX 32 MpeieaMu
Poccuiickoii ®enepanuu):

CornacHo TpeOOBaHHsIM 3aKOHA O PBIHKE LIEHHBIX OyMar, a Takke yCTaBy DMHUTEHTA, IPABOCIOCOOHOCTh DMUTEHTA OTpaHUUEHa,
B CBA3M C 4YeM OMMHTECHT He BeleT HUKAKOH XO3SHCTBEHHOH [EATEeIbHOCTH, 3a MCKIIOUCHHUEM BHIOB JEATEIbHOCTH,
MIPEIYCMOTPEHHBIX cTaThel 3 ycraBa OMuTeHTa. CoryacHO MyHKTY 2.1 ycTaBa OMUTEHTa, [ENIMH U TIPEAMETOM AEATEIEHOCTH
OMHTEHTa SABIIIeTCSA IPHOOPETEHNE UMYIIIECTBEHHBIX IIPaB TPEOOBATh UCTIOIHEHHUS OT NOJDKHUKOB YIUIATHI ICHE)KHBIX CPEACTB
0 KPEAUTHBIM JOTOBOPaM, JIOTOBOpaM 3aiiMa U (MJIN) MHBIM 0053aTeNIbCTBAM, BKJIIOUast IpaBa, KOTOPbIe BOSHUKHYT B OyAyLIeM
13 CYNIECTBYIOIINX WX U3 Oy IyIHX 00s13aTeNbCTB (JIeHEKHBIE TpeOOBaHMs), IPHOOPETEHNE HHOTO UMYIecTBa, 20 CBSI3aHHOTO
C IpUOOpEeTaeMbIMHU JAEHEKHBIMH TPEOOBAHUSIMH, M OCYIECTBICHHE SMHCCHH OONUTanyi, 00eCIIeYeHHBIX 3aJI0TOM JICHEXKHBIX
TpeboBaHNii, B COOTBETCTBUH ¢ 3aKOHOM O PBIHKE LIEHHBIX OyMar.

K pHUCKaM, KOTOPbIC MOT'YT HOBJIHATL Ha JACATCIbHOCTD DMHUTEHTA M UCIIOJIHEHHE DMUTECHTOM 0053aTeNILCTB 10 O6J'II/IFaLII/I$IM,
CBA3aHHBIM C BO3MOKHBIM yXYyAIICHUEM SKOHOMHYECKOU CUTyalluu Ha pOCCPIﬁCKOM PBIHKE HOTpC6I/IT€.]'IBCKOFO KpeaAuTOBaHUA,
H ABJIAIOIIUMCSA HanOolee 3HAa4YMMBbIMH, 110 MHCHUIO SMHTCHTa, OTHOCHUTCA CJ'IG,Ily}OH.II/Iﬁ PHUCK:

KpenutHslit puck 1o TpeboBaHMAM, IPUHALICKAITIM DMHUTEHTY:

JlaHHBIM pUCK CBSA3aH C MOTEHIMATIHHON HECTIOCOOHOCTHIO MJIM HEXEJAaHHEM 3aeMIIUKOB BBIIOJIHATH CBOM OOS3aHHOCTH IO
MOTPEOUTENBCKIM KpeIauTaM, IpaBa (TpeOOBaHUS) IO KOTOPHIM NpHHAIEKAT OMUTeHTY. HeucrmomnHeHHe o00s3aTenbCcTB
(medont) Mo MOTPeOUTENHCKUM KPEIUTaM MOXET ObITh BBI3BaH KaK CHUKEHHEM JI0XOJ0B 3a€MIIUKOB, TaK U YBEIIMUCHHEM HX
pacxomnoB. Ilpu 3TOM cieayer OTMETHTh, YTO YXyJlleHHe (PUHAHCOBOIO COCTOSIHHS 3a€MIIMKOB MOXKET OBITh BBI3BAHO Kak
BHYTPEHHUMH (pakTopamMu (CHIDKEHHE 3apabOTHOW IUIAaTHl 3a€MINMKOB), TaK M BHEIIHUMH (pakTopamu (oOImiee yxyImIeHHE
MaKpPO’KOHOMHYECKOH CHTYalllH B CTPaHe, CHIDKEHNE TEMIIOB POCTa ’KOHOMHKH, YBEIHICHNE HHMISANH U JIp. ).

ITo nanneim @DenepanbHOi ciyxObl TocynapcTBeHHO# cratucTuku (Poccrar) mocne ¢uHancoBoro kpmsuca 1998 roma
MIPOMCXOJIMIT CTaOMIIBHBIHM POCT peasibHBIX JJOX0/10B HaceneHus BIoTh 10 2007 rona. PeanbHble IeHeKHBIE TOXOAbI HAaCEIEeHHS
(1oxombl 3a BBIYETOM O0O0S3aTENbHBIX IUIATE)XEH, CKOPPEKTUPOBAHHbIE HAa HMHJEKC MOTPEOUTENIbCKHX IIEH) B IPOLEHTaX K
npesLaymeMy rogy coctaBisiiu 84% s 1998 r., 111% B 2002 rony u 102,4% B 2008 roay.

C navana IV xBaprana 2008 roga pocT peajbHBIX JOXOJI0B HACEICHHUS 3aMeIIHICs, a B stHBape — gespaie 2009 rona cHu3MIICS
Ha 7,2% 10 CpaBHEHHIO C aHAJOTHMYHBIM IIEPHOIOM MPONUIOro roga. OCHOBHOW NMPHUYMHON CHIDKEHHS JOXOJOB HACEICHHS
SBUJICS MHPOBOH (DMHAHCOBBIN KPH3HC, YTO OTPA3WIOCh B CHI)KEHHWH YPOBHA 3apabOTHBIX IIIAT HACEIEHUS M MaCCOBBIX
COKpAIEHUAX paboInX MECT.

Tem He MeHee, 1o oreHke PoccraTa mo ntoram 2009 roma pocT peabHBIX paclojaraeMbIX JSHEKHBIX J0XO0/I0B 110 CPaBHEHHUIO
¢ 2008 tomom coctaBmn 1,9%. 2010 rom xapakTepu3oBajCsi BOCCTAHOBUTENBHON IUHAMHKOW JIOXOJOB HACEICHHS M
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MOCTETICHHBIM MOBBIIICHHEM YPOBHsI ku3HH. [1o nanHbiM PoccraTa, peanbHbie pacoiaraeMbie qeHexHbie 1oxoasl B 2010 roay
yBenmuuinch Ha 4,2%. Yposens 0ezpabotuisl B HostOpe 2010 roma cocraBmn 6,7%, 4To HIDKE Ha 2,5 ILI. 1O CPaBHEHHIO C
staBapeM 2010 roga v Ha 1,1 TLII. IO cpaBHEHUIO ¢ aHATOTUYHBIM reprooM 2009 ronxa. I[Ipu 3TOM peanbHbBIE pacroiaracMbie
JICHEKHBIE JTOXO/IbI (I0XO/IbI 32 BEIUETOM 00s3aTEIIbHBIX MJIATEKEH, CKOPPEKTUPOBAHHBIE HA MHIEKC MOTPEOUTENLCKHIX 1ICH) B
HOs10pe 2010 roma, Mo CpaBHEHHIO C COOTBETCTBYIOMMM HeprooM 2009 roga, yBenmmauinuch Ha 2,6 111

2011 rox Taxke xapakTepru30BajCs BOCCTAHOBUTENBbHON JUHAMUKON T0X0A0B HACEIEHUS U TIOCTENIEHHBIM MOBBIIIEHUEM YPOBHS
Ku3HH. YpoBeHb Oe3padoTuisl B 2011 roxy cocraBun 6,6%, uro Hike Ha 0,9% yporns 2010 roga. [To cocTosiHUIO HA HIOHB
2012 roga 6e3pabotuna coctaBmia 5,4%, 4To SBISETCS CAaMbIM HH3KHUM MECSYHBIM TokaszareneM ¢ 2008 roga. Tem He MeHee,
clenyeT OTMETUTh, 4YTO HECMOTpsl Ha HOMHHaNbHBIM pocT B 2011 romy, peanpHble pacrmoyiaraeéMble JTOXOMbI
IIPOAEMOHCTPUPOBANIU CaMble HU3KHE TeMIbl rogoBoro pocta ¢ 2000 roga — Bcero 0,8%. J{ng cpaBuenus B 2010 rogy — 5,1%,
u paxe B 2009 — 3,1%.

CpennemecsaHas HOMUHAJIbHAs HadUCIIeHHAs 3apaboTHas mwiata B 2011 romy cocrasmna 23 693 pyOueit u, o CpaBHEHHIO C
2010 romom, BeIpocna Ha 13,0%. B ¢eBpane 2012 roga 3ToT nokasaTenab HECKOJIBKO BBIPOC U cocTaBmi 24 220 py6mei, B 2013
roxy — 27 537 pyOuneii.

B 2014 rony cpennemecsyHas HOMUHAIbHAs HAYUCICHHAs 3apaboTHas miata cocrasmia 32 600 py6ueit, uto Ha 9,2% BbIIIE 11O
cpaBHeHHIO ¢ TokazareneM 2013 rona. PeanpHbIe pacmonaraeMsie JOX0bI HaceJIeHNs CHU3MIMCH Ha 1,0% 1o cpaBHeHmio ¢ 2013
rogoM. YpoBeHs 0e3pabotuirs! B 2014 rogy coxpatuncs Ha 0,3% u coctasuin 5,2%.

CpenHemecsyHasi HOMUHaJIbHAs! HAUMCIICHHAs 3apaboTHas mara B 2015 rogy npospoikuiia pacti u cocrasuia 34 030 pyoied,
IIPOAEMOHCTPUPOBAB pocT Ha 4,7% 1o cpaBHeHUIO ¢ ypoBHeM 2014 roga. Bmecte ¢ Tem, o uroram 2015 roaa o cpaBHEHUIO ¢
aHaJorn4HbIM nepuonom 2014 rona peanbHas cpeHEMeCsiYHasl HAUNCIICHHAs 3apa00THas IlaTa CHU3MIIAch Ha 9%, a peaibHble
pacroyiaraeMble JICHEeKHBIE JT0XO/IbI TI0 CPABHEHUIO C aHAJIOTMYHBIM MEPUOJIOM CHU3UIHUCH Ha 2,4%. B 2015 roay 1o cpaBHEHUIO
¢ aHajorndHeIM nepuoaom 2014 roma otMeueH pocT ypoBHs 6e3padoruiisl Ha 0,4% 1o 5,6%.

B 2016 romy cpenHemecsdyHas HOMMHAJIbHAs HAadyHMCJICHHAs 3apaboTHas IuiaTa yBenndminach Ha 7,9% 1O cpaBHEHHIO C
aHanmorugHeIM mepronoM 2015 roma u coctaBmia 36 709 pyOneii, ogHAKO, B pPeaJbHOM BEIPAKEHUH 32 TOT K€ IEPHOJ
CpemHeMecsYHasi HauuclIeHHas 3apaboTHas IUIaTa BeIpociia He3HauuTesnsHO — Ha 0,8%. Ypoens Oe3paborunsr B 2016 romy
coctaBui 5,5%. B 2016 rogy peanbHble pacrojaraeMble I€HEXHbIE JOXObl TAK)KE CHU3UIUCH Ha 4,5% 1o cpaBHeHuto ¢ 2015
rogoM. [lo cpaBrenmio ¢ 2016 rogom, B 2017 rongy cpemHeMmecsyHas HaduCIIeHHas 3apaboTHas IDiaTa B HOMHUHAJIFHOM
BBIPa)KEHUHU BhIpociia Ha 6,7%, a B peanbHoM — Ha 2,9%. TeMm He MeHee, peajbHbIE paclojaraeMble IEHEXHbIE JOXOJbI
MIPOAOJKIIN CHIKAThCS, U B 2017 roxy cHusmiuck Ha 0,5% mo cpaBaenuto ¢ 2016 rogom. Yposens 0e3padotuiist B 2017 roay
cam3mics Ha 0,3% u coctaBun 5,2%.

B 2018 romy cpemHeMecsvHas HAYMCICHHAs 3apa0OTHAs IUlaTa B HOMHMHAJIBHOM BBIpaKCHUH yBenuuwiachk Ha 11,6%, a B
peansHOM yBenuumiack Ha 6,8%. OnHAKO BBICOKHE TEMIIBI POCTa peabHOU 3apaboTHOM miatkl B 2018 rofy CymecTBeHHO He
OTPa3WIUCh HA POCTE PeabHBIX JOXOJ0B HACEJICHHUSI, KOTOphle yBennumiuch Ha 0,7% mo cpaBHenuto ¢ 2017 rogom. YpoBeHb
6e3padotuiiet B 2018 rony cumsmics va 0,4% u coctaBui 4,8%.

B 2019 rony cpennemecsiaHas HaUMCIeHHas 3apab0THas IU1aTa B HOMUHAJIBHOM BBIpaXKEHHH BbIpocia Ha 9,5% u cocraBuia 47
867 pybuneii, a B peasisHOM Ha 4,8%. [Ipu 5TOM, peanbHbIe pacnonaraeMble JICHEKHBIE J0X0/bl HACEIEeHHs YBEJIMUMINCh Ha 1,2%
o cpasHeHuo ¢ 2018 rogom. Yposens 6e3padoruist B 2019 rony causmics Ha 0,2% u coctasuin 4,6%.

B 2020 roxy cpenHeMecsiyHas HaYMCIIEHHAs 3apab0THas IU1aTa B HOMHHAIBHOM BBIpaXXEHUH BhIpociia Ha 7,3% 1o CpaBHEHHIO
¢ 2019 ronom u cocrasuina 51 344 py6us, a B peasibHOM yBenuuuiachk Ha 3,8%. I1pu aTom yposens Oe3pabotuist B 2020 roxy
yBemmuwics Ha 1,2% mo cpaBHeHuro ¢ 2019 romgom u coctaBun 5,8%. Poct ypoBHst 6e3padorunst B 2020 romy cBsizaH C
nanaemuei koporasupycHoi uapexuun (COVID-19) u nocieayonmM CHIKSHIEM Crpoca Ha padouyro cuiy. 1o maHHBIM
Poccrata, peasibHBIE pacronaraeMele AeHEeXHbIE 10X0bl HaceneHus B 2020 roxy camsmiucs Ha 2,0% 1o cpaBHeHuto ¢ 2019
TOJIOM.

B 2021 rony cpeanemecsiuHasi HaUHCIIeHHas! 3apaboTHas IJ1aTa B HOMHHAIBHOM BBIpaXKeHUH BbIpocya Ha 11,5% 1o cpaBHEHHIO
¢ 2020 romom u coctasuina 57 244 py6is, a B peanbHoM Ha 4,5%. Kpome Toro, peanbpHble 22 pacnoiaraemMble IEHEKHBIE TOXO/IbI
HaceneHus yBeanauinuch Ha 3,3% 1o cpaBHenuto ¢ 2020 rogom. I1pu atom ypoBens 6e3padoruis! B 2021 cHusnics Ha 1% 1o
cpaBHenuto ¢ 2020 ronom u cocrasui 4,8%.

ITo uroram 2022 roga cpegHeMecsyHas HadMCIeHHas 3apaboTHas IU1aTa B HOMHHAJILHOM BRIpaXXEHUH BbIpocia Ha 12,1% mo
cpaBHenuto ¢ 2021 romom u cocraBmia 65 338 pyOuseit, a B peambHoM yBenmumnack Ha 0,3%. Ilpm stom peanbHble
pacrioaraemMble JeHEXHbIE JOXO0/Ibl HaceJeHus BeIpocin Ha 4,5% 1o cpaBHeHmto ¢ 2021 rogoM. Yposens 6e3padoruiist B 2022
rogy causuiucs Ha 0,8% no cpaBHeHuro ¢ 2021 rogom u cocrasui 4,0%.

B 2023 roxy cpegHemecsiaHasi HAUHCIIeHHAas 3apaboTHAs IJ1aTa B HOMHHAIBHOM BBIPAaKEHUH BhIpocia Ha 14,6% 1o cpaBHEHHIO
¢ 2022 romom u coctaBuiia 74 854 py6is, a B peanbHOM yBenuuniach Ha 8,2%. [Ipu aToM peanbHbIe pacroiaraeéMble IEHE)KHbBIE
JIOXObI HACETICHHS YBETNIMIINCH Ha 6,1% 1o cpaBHeHUIo ¢ 2022 rogoM. YpoBeHs 6e3padortutisl B 2023 roxy cHusmics Ha 0,8%
1o cpaBHeHuto ¢ 2022 rogom u coctaBmi 3,2%.

ITo utoram 2024 roma cpepHemMecsyHas HadMCIIEHHAs 3apa0OTHAs TUIaTa B HOMHHAJIFHOM BBIP@XEHHH BhIpocia Ha 17,5% mo
cpaBHeHMIo ¢ 2023 rogoM u coctaBuia 87 952 py06isi, a B peasibHOM yBenmmuminach Ha 9,1%. [Tpu 3ToM peasibHbIE pacoiaraeMble
JICHEe)KHBIE JTOXOJBI HACCIECHUS yBenuuuiuch Ha 7,3% 1o cpaBHeHuio ¢ 2023 romom. YpoBeHnb Oe3pabotuisl B 2024 romy
cHuzuics Ha 0,7% o cpaBHeHuto ¢ 2023 rogoM u coctaBuia 2,5%.
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Bo II xBaprane 2025 roga cpegHeMecsiaHasi HAYUCIICHHAs 3apa00THAS IJIaTa B HOMHHAILHOM BEIpaKEHHH BBIpocia Ha 15,6%
10 CPAaBHEHHUIO C aHAIOTWYHEIM nepronoM 2024 roga u coctaBuia 100 023 py6is, a B peansHOM yBenuumiacek Ha 4,1%. Ipn
9TOM pealbHBIC paclojaraeMble IEHE)KHBIC JOXOIbl HaceNleHHs yBenudmwinch Ha 7,0% IO CpaBHEHHIO C aHAJOTHYHBIM
neprosiom 2024 rona. YpoBeHs 6e3paboTHIbI 3a anpenb-uioHb 2025 roma cocraBui 2,2%.

CHMmKEHHE peaJbHBIX JTOXOJOB HACEICHHUS MOXKET OKa3aTh BIMSHHE Ha IIIATEKECIIOCOOHOCTh 3a€MIIMKOB, a UMEHHO, Ha
CIOCOOHOCTH BBIMOJIHATH CBOM 00S3aTEIBCTBA MO MOTPEOUTEIILCKAM KpeAuTaM. AHAJIOTHYHO, YBEJIMYCHUE 33J0KCHHOCTH
3aEMIIMKOB O MHBIM KpEAHTaM (3aiiMaM), B TOM YHCJIC UIIOTCYHBIM, MOXKET OKa3aTh BIMSHUC HA WX IUIATEKECIIOCOOHOCTh. B
KpaTKOCPOYHON NEpCIEeKTHUBE OMHUTEHT OICHHBAET 3TOT PUCK PE3KOr0 CHWKEHMS PEalbHBIX JIOXOJOB HACEJICHUs Kak
CYULIECTBEHHBII.

B Cllydyac peajm3aliiu KpCeAUTHOTO pHCKa IO IIpaBaM (Tpe6OBaHI/I$IM), MpUHAJIC)KAIIUM 3MI/ITeHTy, 00BeM JCHCXKHBIX
HOCTyHJ’IeHI/Iﬁ MO0 HUM MOXKCT YMCHBIIUTBHCA, YTO B CBOIO OUYCPC]b MOKET HCTaTUBHO IMOBJIMATH HA WUCIIOJITHCHUEC OMHUTEHTOM
CBOHUX 00s13aTELCTB 10 OGJ’II/IFaHI/IﬂM.

Puck Takoro HEHCIIOIHEHHS 3aeMIIMKaMH CBOMX O0s3aTeNbCTB CHUKACTCS 3a CYET KpeAUTHOW moanep:kku (Mnasmiero
KpenuTa).

B memsx MUHUMHM3aIMKA KPEOWTHOTO pHCKa OMHTEHT BKIIOYaeT B 3ajJoroBoe obecrmeueHne mpaBa (TpeOoBaHM:),
COOTBETCTBYIOIME YCIOBHSAM BBIIAa4W, pPEe(QUHAHCHPOBAHHS U CONPOBOXKICHHUS IIOTPEOUTENBCKHX KpPEIUTOB, a TaKKe
JOTIOJTHATEIEHBIM KPUTEPUSIM B OTHOILCHUH:

- IIaTEKECIIOCOOHOCTH 3aCMIIIUKOB,

- HaJuiexamero o(opMIICHHS CHENKH II0 MPEJOCTaBICHHIO MOTPEOUTENILCKOrO KpeauTa, W CAEIOK MO IepeAade Ipas
(TpeOoBaHmii) MO MOTPEOUTEIHCKOMY KPEIUTY.

VYxa3zannsle kpurepun (KBanudukanuoHHsle TpeOOBaHMs) yCTAHOBIICHBI B MOANYHKTE (B) myHkTa 7.3.1 PerieHus o Bbimycke
LEHHBIX OyMar 1 yka3aHsl B myHKTe 9.6.1 IIpocnekra neHHbIX Oymar.

DMHTEHT He OCYIIECTBIISIET JEATEILHOCTH Ha PhIHKAX 3a npenenaMmu Poccuiickoit denepalium.

Puckm, cBf3aHHBIe ¢ BO3MOKHBIM M3MEHEHHEM LEH HAa OCHOBHbIe BHAbI CbIPbsi, TOBapoB, padoT, YCJYT,
HCIIOJIb3YeMBbIX IMHTEHTOM (IPYNIIOH JMHTEHTAa) B CBOeH [eATEJbHOCTH (0TAeJbHO Ha pbiHKe Poccuiickoi
Denepannu U pbIHKaX 32 mpeaenaamu Pocceniickoit @enepanum), UxX BIUsIHAE HA eI TeIbHOCTh IMUTEHTA (TPYNIIbI
IMMTEHTA) M HCIIOJIHeHHe 0053aTe/IbCTB M0 ero eHHbIM Oymaram:

Ycinyru CTOpOHHUX OpTaHW3allil OKa3bIBAIOTCS DMHUTEHTY Ha OCHOBE JOJITOCPOUYHBIX JOT0BOpOB. [IpenenbHble pa3mepbl
CyMM JCHEXKHBIX CpEACTB, HAIPaBIEMBIX OMHUTEHTOM Ha OIUIATy YCIYr TaKWX CTOPOHHUX OpraHu3aluii u
WCUEPITBIBAIOMIN ITepedeHb PacX0J0B DMHUTEHTA TI0 OIUIATE TAKUX YCIYT, IIOKPBIBAEMBIX 33 CUET CPEICTB, 3aUNCIIIEMBIX
Ha 3aJI0TOBBIH CYET, OIpeIeIIeHBI B MOAMYHKTE (T) myHKTa 7.3.1.1 PenreHus o BRITyCKe IEHHBIX OyMar U yKa3aHbI B ITYHKTE
9.6.5 Tlpocnekta 1ieHHbIX Oymar. Tem He MeHee, CYLIECTBYET PHCK BO3MOXKHOTO HM3MEHEHMs 1IeH Ha HCIOJIb3yeMble
OMHUTEHTOM YCIYTH CTOPOHHHX opraHu3amuid. [lo MHeHWI0O DMHUTEHTa, peanu3aliisi JaHHOTO PHCKa HE OKaKeT
CYIIECTBEHHOTO BIUSHUS HA ICATEILHOCTh DMUTEHTA M UCTIONTHEHHE 0053aTeIbCTB OMUTEHTA 10 OOIHUraIusm.

DMHTEHT HE OCYIIECTBISET AeATEILHOCTH Ha PhIHKaX 3a npeaenamu Poccuiickoit denepanyu.

Pucku, cBsi3aHHbIe ¢ BO3MOKHBIM HM3MeHEHHMEM IleH Ha TOBapbl, padoThl M (WJM) YCJYIrH 3MUTEHTa (TPyNimbl
IMUTEHTA) (0TAeIbHO HA phIHKe Poccuiickoii @enepanun u prinkax 3a npeaejiamu Poccuiickoii @exepanum), u ux
BJIMSIHME HA JIeSITEJILHOCTH IMUTEHTA (TPYNIbI SMUTEHTA) U UCTIOJTHEHHE 00513aTeJILCTB 110 €ro HEeHHBIM Oymaram:

OMHUTEHT HE MPOU3BOJAUT HUKAKHUX BUAOB MPOAYKIIMH, HE BBINOJHACT HUKAKUX BUIOB pa60T N HC OKa3bIBAaCT HHUKAKHX
ycayT Ha peiHke Poccuiickoit @enepanuu U pelHKax 3a npenenaMu Poccuiickoit @enepanuu, U, COOTBETCTBEHHO, HE HECET
PUCKOB KaKOro-I100 M3MEHEHUS IEH B CBA3HU C OTUM.

1.9.2. CTpaHoBBI€e H perHOHAIbHbIC PUCKH

Pucku, cBsi3aHHbIe € MOJUTHYECKOH H HIKOHOMHUYECKOWH cHUTyalueil, BOCHHbIMH KOH(JIMKTAMU,
BBe/JleHHEM 4YpPe3BbIYAHOr0 MOJI0:KeHUs1 U 3a0aCTOBKAMM, a TaKie reorpapuuecKuMu 0coO0eHHOCTSIMU B
rocyiapcrse (rocyiapcrpax) M aiMMHUCTPATUBHO-TEPPUTOPUATIBLHBIX €IMHHUIAX TFOCYAAPCTBA, B KOTOPbIX
3aperucTPUPOBAH B KayecTBe HAJIOTOMJIATEJBIIUKA M (MJIH) OCYIIECTBJIsIET (PUHAHCOBO-X03MiiCTBEHHYIO
JesITeILHOCTh DMUTEHT.

Cmpanosvie pucku.:

OMMUTEHT OCYLIECTBIISIET CBOIO JIEATENBHOCTD Ha Tepputopuu Poccuiickoil denepaiuy, 3aperucTpupoBaH B KaueCTBeE
HAJIOroIUIaTeNbIUKa B T. MOCKBE, IO3TOMY PHCKH APYTUX CTPaH HEMOCPEICTBEHHO HA AEATEIbHOCTh DMUTEHTA HE
BiusA0T. CtpaHoBoil puck Poccuiickoit denepanuu MOKET ONPEAEsIThCS HA OCHOBE PEHTUHIOB, YCTAHABINBAEMBIX
HE3aBUCUMBIMU PEHTHHIOBBIMY ar€HTCTBAMU.
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DMHTEHT ITOJIBEPIKEH PUCKaM, CBSI3aHHBIM C TIOJTMTUYECKON, COITUATTbHON M SKOHOMHUYECKOH HeCTaOUIIbHOCTBIO B CTPaHe,
BO3MOXKHBIMH ITOCIICICTBHSAMH ITOTCHIUAIEHBIX KOH(MIMKTOB MEXIY QeepalbHBIMA M MECTHBIMU BIACTSAMH IO
Pa3IMYHBIM CIIOPHBIM BOIIPOCAM, BKJIFOUYAsi HAJIOTH U COOPBI, MECTHYIO aBTOHOMHIO U c(hepbl OTBETCTBEHHOCTH
rocynapctBeHHbIx opraHoB. C 1991 roga Poccust uaer mo myTy npeoOpa3oBaHUi MOJUTHIESCKOH, SKOHOMHUYECKOH 1
couMabHOM cucteM. B pesysnbTrare MacmTaOHBIX pedopM, a Takke HeyJad HEKOTOPBIX U3 3TUX pedopM cyliecTByIOIINe
Ha naTy cocraBieHus OTyeTa CUCTEMBI B 00JIACTHU MOJUTUKH, SKOHOMUKHU M COLUATBHOM cepsl Poccuu ocTaroTest
ys3BUMBIMH. [lonmuTryeckas HecTaOMIBHOCT MOXKET OKa3aTh HEOIArONpHsATHOE BIMSHIE HA CTOUMOCTD HHBECTHIINH B
Poccun, Brirouast cronmocts OOnHranmii, pasMeniaeMbIX IMUTCHTOM.

Poccus cocTouT 13 pa3HbIX MHOTOHALIMOHANBHBIX CyOBeKkTOB Poccuiickoit denepanuu U BKIIOYAeT B ce0sl PETHOHBI C
Pa3NUYHBIM YPOBHEM COLIHATHHOTO M SKOHOMHUYECKOTO PAa3BHUTHSL, B CBS3H C YeM HEJB3S IIOJIHOCTHIO

HCKITIOYUTH BO3MOXKHOCTh BO3HHUKHOBEHHS B HEH JIOKAJbHBIX AKOHOMHYECKHX, COIMANBHBIX M ITOJHTHIECKUX
KOH(JIMKTOB, B TOM YHCJIE€ C TPUMEHEHHEM BOEHHOH CHIIBI (perHoHalbHbIE PUCKH). 3aKOHOTBOpYECKas U
MIpaBOMIPUMEHUTENbHAs AeSITeIbHOCTh OPraHOB BIACTU T. MOCKBBI M PETHOHANBHBIX OTAENeHUH (eiepallbHbIX OpraHoOB
BJacTH B T. MOCKBE MOXKET BIUATH Ha (PHHAHCOBOE ITOJIOKEHUE M PE3YNbTAThl JEATEIFHOCTH DMUTEHTa. DMHUTEHT HE
MOJKET TOBJIMATH HA CHIDKCHUE TAHHOTO pUCKa. [I0CKONBKY pa3BUTHE PBIHKA TIOTPEOUTEIHCKOTO KPSTUTOBAHUS SIBISICTCS
OJIHUM M3 IPUOPUTETOB SKOHOMHUYECKOTO M COIMAJIBLHOTO pa3BUTUsA Poccuu B 1eaoM U ropoja MOCKBBI Kak cyOBbeKTa
Poccuiickoit @enepaiiny B 4aCTHOCTH, MAIOBEPOSTHO MPUHSITHE PEUICHUH, IPETIATCTBYIOIUX HOPMATHHOMN I TETPHOCTH
OMuUTeHTA.

Dkonomuueckasn necmaburvnocms 6 Poccuu:

C cepenunbl 2007 rona onpenesrolee BIASHAE Ha Pa3BUTHE POCCUHUCKONW SKOHOMHKH B TIEJIOM W OaHKOBCKOTO CEKTOpa
B YacTHOCTH, HAYMHAET OKa3bIBaTh COBOKYIHOCTb HETaTHBHBIX BHENIHUX (akTopoB. JlokansHble npoomemsr CIIIA,
CBSI3aHHBIE C POCTOM HEKAaYeCTBEHHOW MWIIOTEYHOW 3aJ0JDKEHHOCTH, BBIIUIM 3a Tpeleibl CTpaHbl M Haydalu
PacIpoCTPaHATHCS B MEKIYHAPOIHON (DHMHAHCOBOMH cHcTEMe B BHAE LICTTHON peakLiK HetulaTekell. DTo, B CBOKO ouepelp,
3HAYHUTEIGHO CY3WIO KOPHIOP JHMKBHIHOCTH M IIPHBEIO K POCTY CTABOK JUII MEXIYHApOIHBIX KOPIIOPATHBHBIX
3aeMIIMKOB BceX ypoBHeH. [lociencTBus Takux M3MEHEHHH OBICTPO IMOYYBCTBOBAIIM CTPAHBI C BHICOKOI 3aBHCHMOCTBIO
OT MHOCTPAaHHOT'O KaluTajga M ci1abo NUBEpCHHIMPOBAHHON SKOHOMHUKOM, B YHCIO KOTOPBIX BXOAWT M Poccuiickas
®enepanys. CHIKEHHE CIpoca W LeH Ha POCCHHCKUIT SKCIOPT M CIOXHOCTH C BHELIHUM (pe)-QuHAHCHpOBaHHEM B
pe3yJsibTaTe MHPOBOTO (PUHAHCOBOTO KpH3Kca OBUTH INIaBHBIMH (DaKTOpaMu, IIpeIoNpeIeIMBIIMMI SKOHOMHUYECKUH Cria
Poccun B 2008-2009 ronax. Hamerusmasics B I kBaprane 2008 rosia TeHISHIUS IEpECMOTPa UHBECTUIIMOHHBIX CTpaTeruit
1 BBIBOJIA CPEJICTB M3 BEICOKOPUCKOBEIX JOJITOBBIX HHCTPYMEHTOB COXPaHMIACh U ycHimiack Bo I kBapraie Toro xe rojia.
B wacrHOCTH, HaOJIIO1ANICS aKTUBHBIHA BBIBOJI CPEJICTB MHBECTOPOB M3 PHCKOBAaHHBIX aKTHUBOB. Taroke ObLI 3HAYMTEITHHO
CHIKEH 00beM HOBBIX MHBeCTHLIMH. Ha poccuiickoM phIHKE B pe3ynbTaTe OTTOKa HHOCTPaHHOT'O KanuTaia 000CTpHIIach
npobiaeMa HeXBaTKH JMKBHIHOCTH. JeUINT BpeMEHHO CBOOOIHBIX JCHEKHBIX PECYPCOB HPHBEN K POCTY CTOMMOCTH
NPHUBJICUYCHUS] CPENCTB M3 BHEIIHMX HCTOYHHUKOB. POCT IIEHBI 3aMMCTBOBAHUS ISl KPEAUTHBIX OpraHM3aldi Kak Ha
BHEIIIHEM, TaK ¥ Ha BHYTPEHHEM PhIHKE 00YyCIIOBHJI COKpAIllEHNEe NCTOYHUKOB (DOHIUPOBAHUS PBIHKA KPETUTOBAHHSI.

Takum o6paszom, B 2008 roay poccuiickie OaHKH BBIHYXJICHBI ObUTH ()YHKIIHOHHPOBATH B YCJIOBHAX OTPAaHHMYCHHOMN
JTUKBUIHOCTH U ITOCTOSIHHOTO POCTa CTOMMOCTH TPHBIICUCHHS PECYPCOB. BONBITMHCTBO M3 HUX MOJTHOCTBHIO JTHUIIHIIOCH
JIOCTyMa K 3aUMCTBOBAaHMSIM Ha BHEIIHUX PBHIHKAX, CIYKHBIIUX OCHOBHBIM HCTOYHHUKOM KPEIMTOBAHUS PEATBHOTO
CEKTOpa U HaceJIeHUsI BHYTpU cTpaHbl. OCOOEHHO CHIIBHO PaCIIMPHIIMCH CIPA/AbI AOITOCPOYHON JOXOJHOCTH, B TOM YHUCIIE
U JIJIS1 TIEPBOKJIACCHBIX 3a€MIIIMKOB.

[IpobGyieMbl ¢ TUKBUIHOCTHIO, BO3HUKIIKE elle B niepBoM kBaprtaie 2008 rona, eme 6osee ycyryounuch K koHIy 2008
roga. Poccuiickoe mpaBUTENBCTBO OMEPATUBHO OTPEArHpPOBATIO HA TEKYIIYI0 3KOHOMHUYECKYIO CUTYaIMI0 B CTpaHE U
HAIPaBHJIO TIOPSIKA IHITH TPWLIHOHOB pyOIieil Ha momaepskaHue JIMKBUIHOCTH POCCHUCKUX OaHKOB. Brimenenne dTHx
CpelcTB OBLJIO HAMpaBJICHO Ha yBeNIWYeHHE OaHKOBCKOTO KamuTala M KOMIICHCAIMIO JepUIMTa JUKBUTHOCTH, YTO
CIOCOOCTBOBAJIO MPOAODKEHUIO KPEAUTOBaHHUS OaHKaMHU Pa3TUYHBIX CETMEHTOB POCCHUICKONH KOHOMUKH, B TOM YHCIIE
CEKTOpa MOTPEOUTETHCKOTO KPEAUTOBAHMS.

[TepenoMHBIIT MOMEHT B Pa3BUTHH CHUTYyallM¥ HACTYNHJI B KOHIE BTOpoi monoBuHbl 2009 roga. Hamernnuces npusHaku
OKUBJICHHS MHPOBOM SKOHOMHUKH, M II€HBl Ha CHIPbEBBIC TOBAPHI CTAM PACTH, YTO CIIOCOOCTBOBAIO HEKOTOPOMY
BOCCTaHOBJICHUIO POCCUICKON SKOHOMHUKH.

2010 rTonm XapaKTepWU3OBAICS IIOCTENEHHBIM BOCCTAHOBJICHHWEM KpPEAWTOBAHUSA, OMHAKO, O3TOT Mpolecc ObLI
HEpaBHOMEPHBIM M HEYCTOWYMBBIM. Tak, TeMIbI mpupocTa (B MECIYHOM BBIPAKEHHH) AKTUBOB OAHKOBCKON CHCTEMBI
CTIH TIOJIOXKUTEIBHBIME TONBKO B Mapre (+0,7%), a TeMIbl MecSYHOTrO NMpHUpocTa MOopTderel KPeauToB U MPOUNX
pa3MeIeHHBIX CPEACTB He(h)MHAHCOBBIM OPTaHH3aIMAM CTaJIH ITOJIOXKUTEIBHBIMH TOJIBKO B arpede (+0,9%). ITo kpeantam
(DU3UYECKUM JIMIAM — €KEMECSIYHBIC TEMIIBI IIPUPOCTa MOPTQeENel CTaal MOJIOKUTEIbHEIMU TONBKO ¢ MapTa 2010-ro
(+0,3%), u mocne aBrycroBckoro nuka (2,0%), HaOmronanack ycToMuuBas TEHICHIINS CHIDKCHHS TEMIIOB MPHPOCTA IO
1,5% B HOsIODE.

B 2011 romy kpeauToBaHHE MOKAa3ajo BIIOJHE YCTOWYHMBBIA POCT, OCOOCHHO BO BTOPOW IOJIOBHMHE roja — MPHUPOCT
KPEAUTOB W MPOYNX pa3MEIISHHBIX CPEJCTB, MPEAOCTABICHHBIX HE)MHAHCOBBIM OPraHU3AIIMSAM COCTABUII 3a TOJl OKOJIO
26% (12% B 2010 roxy), a MPUPOCT KPESIUTOB U MPOUUX CPEICTB, MPEIOCTABICHHBIX (DPU3UIECKUM JIUIaM TOCTHT 36%
(14% B 2010 Tony).
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Hannbie 2012 roga roBopst o coxpaHeHud OonbmuHCTBAa TeHaeHImi 2011 roga. Tak, yncTtas JTUKBHIHAS TTO3WIUSL
0aHKOBCKOTo cekTopa (TpeboBanus 6aHkoB K LIb P® 3a Beiuerom mx oGs3atenbetB nepen LI PO u Mundubnom) mo
utoram 1 xBaprazna 2012 roga cocraBuia 86 mipa. py6ieii, B To Bpems, kak no uroram 2011 roga ona cocrapmnsia — 110
MJIpJ. pyOIIeh.

B 2013 roxy oOmmumii 00beM npeaocTaBIeHHBIX OaHKaMU KPEIUTOB IPOIeMOHCTpUpoBai pocT B 20,1%, 4To cyliecTBEHHO
BEIIIIE, yeM 3a aHanoruuubii mepuona 2012 rona (10,7%). ITo uroram 2014 roga oOmimii 00beM MPeAOCTaBICHHBIX OaHKAMU
KpeauToB yBenuumics Ha 4,8% 10 CpaBHEHUIO ¢ aHAJIOTMYHBIM niepuoaoM 2013 roga.

[Ipu sTOoM mopTdhens KpeauToB HaceneHnIo yBenuawics Ha 28,7% u coctaBuin 9,926 tpnH py6. B 2014 rony moprdens
BBIJJaBaeMBIX HACEJIEHHIO KPEAUTOB MpoaeMoHCcTpupoBa poct Ha 13,8%. B 2015 roxy moptdens KpeAUTOB HaceICHHIO
cokpatmwics Ha 5,8%, coctaBuB B abcomroTHOM BeIpaxkeHnH 10,634 TpiH pyd. O0beM BBIAAYH KPEIUTOB HACEICHUIO TIPU
9TOM cokpaTmicsa Ha 32,1% no cpaBHeruto ¢ 2014 rogom. [1o utoram 2016 roma mopTdens KpeIUTOB HACEIEHHIO BHIPOC
Ha 1,3% no cpaBHeHuto ¢ 2015 rogom, COCTaBUB B aOCONIIOTHOM BbIpaskeHuu 10,774 TpiH py6. OOBbeM BbIauu KpEIUTOB
HaceseHnto B 2016 rony Beipoc Ha 23%. B 2017 roxy nmoptdens KpeJuToB HaceJICHUIO IIPOIOIKIII PACTH, U IT0 CPABHEHHIO
¢ 2016 rogom yBemmumics Ha 12,6%, mocturays 12,135 tpmu py0. Ilpu stom B 2017 rogy o0beM BBIAAYH KPETUTOB
HacesleHHIo yBenmumics Ha 28,1%. B 2018 roxy nmoptgens KpenuToB HacelleHNIO IPOIODKII PACTH, U IO CPAaBHEHHMIO C
2017 yBenuuuics Ha 22,4%, nocturnyB 14,857 tpin py0. Ilpu 3Tom B 2018 rony 00beM BbIAAYM KPEAUTOB HACEICHUIO
yBemmamicst Ha 34,9%. B 2019 rogy moptdens KpeauTOB HACEIECHHIO MPOMOJDKWI PAacTH, U 1O cpaBHeHHIO ¢ 2018
yBenuumics Ha 18,2%, mocturnys 17,564 tpaH py6. Ilpu stom B 2019 roxy o0beM BBIAAYM KPEJUTOB HACEICHUIO
yBemmamics Ha 12,8% u B aOCOMOTHOM BEIpaskeHHU coctaBm 14,045 tpiH pyo.

B 2020 roxy noprdens KpeAUTOB HACEIEHHUIO ITPOJOIDKII PACTH, U 10 cpaBHeHHIO ¢ 2019 romom yBemmumics Ha 13,4%,
nocturayB 19,926 tpaa py6. Ilpu stom B 2020 rogy o0beM BBIAAYHM KPEIUTOB HaceleHHIo yBemudwics Ha 10,9% mo
cpaBHeHHIO ¢ 2019 rojoM U B aOCOMIOTHOM BEIpasKeHUU cOCTaBUA 15,571 TpiaH py06. I1pu 3TOM, COTTacCHO aHANUTHYECKOMY
0030py «baHkoBCKHi1 cekTOp» baHka Poccuu, cerMeHT MOTPeOUTEIbCKOTO KPEIUTOBAHUS MTPOASMOHCTPHPOBAT POCT Ha
9,0% mo cpaBHenuto ¢ 2019 roxom, u mopTdenas TOTPeOUTETHCKUX KPEAUTOB B aOCOTIOTHOM BBIPAKEHHH COCTAaBIII 9,7
TpiaH py6. O0beM BbIIaUM MOTPEOUTEIBCKUX KpeauToB B 2020 roxy mpu 3ToM coctasui 6 240 mipa py0., COKpaTUBIIKCH
Ha 8,9% 1o cpaBrenuto ¢ 2019 romom.

B 2021 rogy noprdens KpeANTOB HACEIESHHUIO MTPOJOIDKII PACTH, U 10 cpaBHeHHIO ¢ 2020 romoM yBenmamics Ha 22,9%,
nocturHyB 24,480 tpan pyO. Ilpu stom B 2021 roxy o0beM BbIaYM KPEeOUTOB HaceleHHIo yBenuuwics Ha 34,0% mo
cpaBHeHHI0O ¢ 2020 romom u B aOcomoTHOM BeIpaxkeHuu coctaBun 20,860 tpmH py6. B 2021 romy cermest
MOTPEOUTENECKOTO KPEAUTOBAHHUS POC BBICOKHMMH TEMIIAMH B CBS3H C BO3pOCHICH IOTPEOUTETHCKOH aKTHBHOCTBHIO
HacesneHus. IlopTgens noTpeduTeNnbCKUX KpeAUTOB Ha OanaHcax 6aHkoB BeIpoc a0 11,7 tpiH py0., uro Ha 20,6% Oombie
aHanornyHoro nokazatens 2020 roxa. Breigaua notpeburenbekux kpeautos B 2021 rogy coctasuina 8 555 mipa pyo., 4to
Ha 37,1% BpImIe ananorungHoro mokasarens 2020 roga.

[To uroram 2022 rona moptdenb KPeaIuTOB HACSICHUIO MPOJOKII PACTH, M TI0 cpaBHEHUIO ¢ 2021 TOI0M yBEeITHIMICS
Ha 9,8%, nocturnys 26,870 tpan py06. [Ipu 3Tom 1o utoram 2022 roga o0beM BbIaYN KPETUTOB HACEICHUIO CHU3UIICS
Ha 12,4% mo cpaBHeHuro ¢ 2021 rogom U B aOCOMOTHOM BhIpakeHHH cocTaBm 18,280 tpmH py0. CHIKEHHE TOXO0J0B
HACEJICHUSI M POCT OCTOPOKHOCTH TIPH IDIAHUPOBAHUH KPYITHBIX MOKYIOK B YCJIOBHUSIX HEONPEOCIICHHOCTH, a TaKKe
YKECTOUYCHNUEC KPEAUTHBIX IMOJHUTUK 6aHKOB MpUBEJIN K CYILIECCTBEHHOMY 3aMCIJICHUIO l'[OTpe6I/ITeJ'II>CKOFO KpEAUTOBAHUA
B 2022 roxy. [Toprdens moTpeOuTenbcKuX KpeauToB Ha OataHcaX 0aHKOB BBIPOC HE3HAYUTEIBHO, +2,6% 0 CpaBHEHHIO
¢ 2021 rogom mo 12 tpmH py6. O0beM BeIIad NOTPEOUTETHCKIX KPEAUTOB COKpaTwics Ha 24,8% mo cpaBHeHmio ¢ 2021
rojoM a0 6 435 mupa pyo.

B 2023 rogy noprdens KpeAUTOB HACEIEHHUIO TPOAODKUI PACTH, U 10 cpaBHEHMIO ¢ 2022 rooM yBenuumics Ha 23,4%,
nocturayB 33,162 tpaa py6. [Ipu atom mo nroram 2023 roga oObeM BBITAYX KPESIUTOB HACETICHUIO BRIpOC Ha 42,9% 1o
cpaBHeHMIO ¢ 2022 rofoM U B aOCONIOTHOM BBIpaKEHMU cocTaBmil 26,136 TpnH py6. B CBsI3M ¢ akTHBHBIM POCTOM
MOTPEOUTENBCKOTO CIIpOoca Ha (poHE yBeNIMUeHHs 10X010B HaceneHus B 2023 roay noptdesns NoTpeOUTENBCKIX KPETUTOB
Ha OanaHcax 0aHKOB yBenmumics 10 13,6 TpiH py0., MpoxeMOHCTPHPOBaB pocT Ha 15,7% 1o cpaBHeHuto ¢ 2022 romgoMm.
OOBeM BBIIaYM MOTPEOUTENBCKUX KpeauToB B 2023 romy mpu 3ToM coctaBmi 11 384 mupn py06., uro Ha 69,6% BEIIIe
o0BeMa BBIIAYM TOTPEOUTEIHCKUX KpenuToB B 2022 roxy.

ITo nroram 2024 rona noprdens KpeAUTOB HACEIEHHIO IPOAOIDKII PacTH, U 110 cpaBHeHUIo ¢ 2023 rogom yBenuuwiics Ha 5,4%,
nocturays 34,968 tpua py6. Ilpu sTom mo uroram 2024 roma o0beM BbIJIauM KPEIUTOB HACEJIEHHUIO BBIpoC Ha 2,6% 1o
cpaBHeHuto ¢ 2023 rogom M B aOCONIOTHOM BBIpaXeHMH cocTaBuin 26,803 TpmH pyd. Bcero 3a 2024 rox mnoprdens
MOTPEOUTETHCKIX KPETUTOB (C YI€TOM KPYITHBIX CIAETIOK CEKbIOPUTH3AINN BHYTPH OaHKOBCKOM rpymiisl) BeIpoc Ha 11,2%. Ilo
utoram 2024 roma o0beM BbIJAY MOTPEOUTENHCKUX KpeauToB cocTaBmwi 11 210 mupa py6. B ycrmoBusix sxecTKol JAeHEKHO-
KPEIUTHOH W MakKpOIpPYACHIINAIbHON MOJUTUKKA OaHKH CYIIECTBEHHO IMOBBICIUIM TPEOOBAaHUS K 3aeMIIUKaM M OJOO0PHIH
MeHbIIe 3asB0oK. B IV kBapTane 2024 rona BeI1aun MOTPEOUTETHCKAX KPEUTOB COKPATHIIMCH ITOYTH HA YETBEPTh — 110 2,3 TPJIH
¢ 3,0 Tpau py06. B III kBapTane 2024 roxa, npu 3toM 60see 70% Boiaad (1,6 TpyH py0.) IPUIILUIOCH HA KPEIUTHBIE KapThl. JItoau
CTPEMUIIUCh COXPAHUTh CPEACTBA HA BKJIAAAX, a AJIA TEKYLIUX PAacXOA0B HCIOIb30BAIU KPEIUTHBIE KapThl B IPEHC-IEPHOL.
OpHaKo, y4uThIBas CTPOTHE MaKpONPY/ICHIMAIbHbIE JIMMUTBI, OAHKH COKPATHJIM JMMHTHI [0 HOBBIM KPEAWTHBIM KapTaM Ha
~30% no cpasHenuto ¢ III kBapranom 2024 roga.
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ITo coctostamro Ha 1 aBrycra 2025 roma mopTdens KpeIuToB HACETICHUIO COKpaTmiIcs Ha 3,5% 10 CpaBHEHHIO ¢ aHAIIOTUYHBIM
nokasaresem Ha 1 aBrycta 2024 roga u coctaBui 34,792 tpaH py06. [Ipu 3ToM o ntoram stHBapsi-utoiist 2025 romga 00beM BeIIAUH
KpPEINTOB HACENICHHIO CHU3WIICS Ha 28,5% 110 CpaBHEHHUIO ¢ aHAJIOTHYHBIM neprnoaoM 2024 roma 1 B aOCOMOTHOM BRIPa)KEHUH
coctasui 11,846 tpiu py6. Bo II kBaprane 2025 roma nmoptdens HeoOeCIeUeHHBIX TOTPEOUTENBCKUX KPEIUTOB YMEHBIIIHIICS
Ha 1,6% mocne -1,5% B I kBapTane 2025 rosa B yCIOBHAX KECTKOH ICHEKHO-KPETUTHON M MaKpOIPYyACHINATHHON MOJTHTHKH.
[Tpu 3TOM CHM3MIACH TOJIBKO 33J0JDKEHHOCTh IO KpeAuTaM HaIW4HBIMH (-3,6%), TOrjga Kak 3aJ0JDKEHHOCTh 10 KPEIUTHBIM
KapTaM npojospkuna pactu (+2,3%). Bo Il kBaprane 2025 rona Bbliaun KpeAuToB cocTaBuiu 2,4 TpiH pyo., uto Ha 17%
Oonbine, yeM B | kBaprane 2025 rona (2,1 tpiaH py6.). OCHOBHOI 00beM BbIAAY NPUILEICS Ha KpeAUTHBIE KapThl (1,7 TpJH pyo.,
+5% 1o cpaBHenuto ¢ I kBaptanom 2025 rosna). OHM 1O NpeKHEMY BOCTPEOOBaHBI y 3a€MIIMKOB, B TOM YHCIIE U3-32 HAJTHYHS
OecCrpoIEHTHOTO MepHo/a, a TaKkKe 00Jiee HU3KUX CTaBOK MO KapTaM, BHITYIICHHBIM JI0 Hayania JeHCTBUS KECTKOH JECHEKHO-
KPEIUTHOH MOJUTUKHU. BbIaun KpeanToB HAIMYHBIMU ocTaBasiuch HU3KuMU (0,7 Tpis nocne 0,4 tpiau pyo6. B I kBaprane 2025
rojaa).

B 2012-2014 romax Habar01a70Ch CHHKECHHE SKOHOMUYecKoro pocta B Poccuu. [To manaeiM Poccrata, poct BHYTpeHHETO
BaJIOBOTO Mmpoaykra cHusmics ¢ 3,4% B 2012 roxy 1o 1,3% B 2013 roay u 0,6% B 2014 roxy.

B 2014 roay BocCTaHOBICHHUS IPEXKHUX TEMIIOB POCTA, BOIPEKU OKUIAHUSIM, HE IPOU30LIIO B PE3YJIbTATE OCIOKHEHUS
TEOTIOUTHYECKON CUTYaIliH, BRI3BAHHOTO KpHu3ncoM Ha YkpauHe. Bxoxxnenne Kprsima B coctaB Poccuiickoit @enepannu
MpuBeno K BBeneHuto caHkumii co cropoHsl CIIIA, crtpan EBpocoro3a m HEKOTOpPBIX APYTHX CTpaH B OTHOIIEHUH
OTJIEJIBHBIX POCCUIMCKUX M YKPAMHCKUX JIUI] ¥ KOMIIAaHH, BKIIOYAIOIHE BU30BBIE OrpaHUUEHUS, 3aMOPaXMBAHKE CUETOB
u akTuBOB. B 2015 rogy o0beM BHyTpeHHEro BaJIOBOTO MpoaykTa cHu3mics Ha 2,0%. B 2016 roxy o0beM BHYTpEHHETO
BaJIOBOT0 NpoxykTa Beipoc Ha 0,2% o cpaBHenuto ¢ 2015 ronom. Poct BBII B 2017 roxy cocrasuin 1,8%. B 2018 BBII
MIPOAEMOHCTpUpPOBaI pocT Ha 2,8% 1o cpaBHeHmIo ¢ 2017 ronoM. Poct BBII B 2019 roay coctaBun 2,2% 1o cCpaBHEHHUIO
¢ 2018 romom. B 2020 romy BBII cHmsmincs Ha 2,7% mo cpaBHeHmio ¢ 2019 rogoM B CBSI3M C BBEICHHBIMHU
OTPaHHYHUTEIHHBIMH MEPaMH, HalpaBJICHHBIMH Ha OOpb0y ¢ KopoHaBUpycHOH mHpekiuer (COVID-19), u mageHuem
MHPOBOTO crpoca Ha 3Hepropecypcsl. B 2021 rogy BBII Bripoc Ha 5,9% mo cpaBrenuto ¢ 2020 rogom. Ilo nanHbIM
Poccrara, no utoram 2022 roga BBII cokpatuics Ha 1,2% mo cpaBHenuto ¢ 2021 rogom. B 2023 rogy BBII yBenuuuics
Ha 4,1% o cpaBHenuto ¢ 2022 rogom. B 2024 roxy BBII yBenuuunics Ha 4,1% 1o cpaBHenuto ¢ 2023 rogom.

[To manneM Banka Poccum ( https://cbr.ru/Collection/Collection/File/55548/fs_review 2024.pdf), B 2024 roqy AuHaMuka
pyOIIeBOro pOZHUYHOTO KPEIUTOBAHMUS MTPOAEMOHCTPUPOBAJIA CYIIECTBEHHOE OXJIAXKICHHE — TEMITBI POCTa 3aMeTUITUCh
€O BTOPOTO TOJYTOMUS ¥ ITO UTOTaM rofa ObUTH CYIIECTBEHHO HIDKE MPOLIUIOTONHMX 3HaueHHWH. PocT craBok Ha done
yxecroueHuss JKII, aTtaxxke 3aBeplieHHE MacCOBOM TOCIOANEPKKUM B UIIOTEKE INPHUBEIM K CHIDKEHHMIO CIIpoca
Ha pO3HUYHBIE KpeAauThl. [lo HeoOecreueHHbIM MOTPEOUTENILCKUM KpEAUTaM OXJIAXKACHHWE HAYajoCh TaKkKe C U0
2024 roga. B pesymbrate romoBoil pocT mOpTQens MOTPeOUTENBCKUX KpeauToB 3amemmwics ¢ 15,7% B 2023 rooy
1m0 11,2% 82024 rogy. CerMeHT HeOOECIIEUEHHOTO TOTPEOUTEIBCKOTO KPEIUTOBAHUS B 3HAYUTEIBHOW Mepe
MONJEPKUBAIICS  KPEAUTHBIMM ~ KapTaMHU — B YaCTHOCTH, 3a CYET BO3MOXKHOCTH  HCIIOJIb30BaHUSI  JIbTOTHOTO
OecnporieHTHOTO Tepuoaa. llpm 3ToM cokpamancss MOpTQens MPOYNX IMOTPEOUTENBCKUX KpemuToB. B wactu
AaBTOKPEIUTOB TPH3HAKA OXJIAXICHHS TIOSBIINCH B KOHIIE TOfa IIOCTE IIOBBINICHHS YTHJIM3alHOHHOTO cOopa
Y TIPOIIEHTHBIX cTaBOK. OJJHAKO MO UTOTaM rojia POCT aBTOKPEIUTOB OcTajcs BEICOKUM (51,7%).

ITo uroram 2024 roma oO0BeM BbIIA4 MOTPEOUTENHCKUX KpeanToB coctaBmi 11 210 mupa py6. B ycnmoBusax sxecTkoit
JICHE)KHO-KPETUTHOU ¥ MaKpONPYACHIINATHHOHN ITOMMTHKYA OaHKH CYIIECTBEHHO TOBBICHIIN TPEOOBAHUS K 3aEMIIUKAM U
onobpmin menbine 3asBok. (https:/cbr.ru/Collection/Collection/File/59477/inf-material _bki 2025fth.pdf).

ITo cocrosinmio Ha 1 mrons 2025 roxa nopTdens MOTPpeOUTENBCKUX KPEIUTOB HACEICHUIO COCTaBUII puMepHo 13,8 TpiH
py6. [Ipu aTOoM B WIOHE, IO TpPEABAPUTEIHHBIM JaHHBIM, MTOPTQETh MOTPEONUTENECKUX KpenuToB yMeHbmmics (-0,4%)
MocJie OKOJIOHYJIeBOI nuHaMuku Mast 2025rofa. 3aJODKEHHOCTh 110 KPEJUTHBIM KapTaM NPaKTUYeCKU HE M3MEHUIIACh,
XOTSl B MpEIbIAylINe MecAlbl OHa cTaOWiabHO pocia. [Ipu 3TOM B CerMeHTe KPEeOUTOB HAIUYHBIMH 33/JI0JDKEHHOCTD
cokpamaercs ¢ 4 kBaprana 2024.( https://cbr.ru/Collection/Collection/File/59419/2q_3q_2025.pdf).

IMo coctosHmio Ha 1 aBrycra 2025 roma mopTdens KPeIuTOB HACENCHHIO COKpaTmics Ha 3,5% MO CpaBHEHHIO C
aHAJIOTUYHBIM Toka3aTeneM Ha 1 aBrycrta 2024 ronma u coctaBuin 34,792 tpnH py0. [Ipu 3TOM 1o uTOraM sSTHBaps-uUioJIs
2025 roma 00beM BbIIAYH KPEUTOB HACEICHUIO CHU3MIICS Ha 28,5% 10 CpaBHEHHUIO ¢ aHAJIOTHYHBIM reproaoM 2024 rona
U B aOCOMOTHOM BbIpakeHHH cocTaBwi 11,846 TpiH py6. Bo II kBaprame 2025 roma moptdelb HeoOeCcneUeHHBIX
MOTPEOUTENBCKUX KPEIUTOB YMeHbIuics Ha 1,6% mocne -1,5% B I kBaptane 2025 rosa B yCJIOBUAX KECTKOU JICHEIKHO-
KPEAUTHOM ¥ MaKpONPYACHITUATLHOM OJIUTHKHU. [Ipr TOM CHU3MIIACH TOJIBKO 3aJI0JKEHHOCTD 110 KpeAUTaM HaJTHIYHBIMU
(-3,6%), Toraa kak 3aJ0JDKEHHOCTh 10 KpeAMTHBIM KapTaM npojoinkuia pactu (+2,3%). Bo Il kBaprane 2025 roza
BBIIaYM KPEIUTOB cOoCcTaBWIM 2,4 TpiH py0., uto Ha 17% OGonbie, yem B | kBapraie 2025 roxa (2,1 tpmH py0.). OcHOBHOM
00BEM BbIJIay MpUILENCs Ha KpeAuTHBIe KapThl (1,7 TpmH pyo., +5% mno cpaBuenuio ¢ I kBapramom 2025 roga). OHu no-
MPeXKHEMY BOCTPEOOBAHEI Y 3a€MIIUKOB, B TOM YHCIIC U3-32 HAJTHYIHs OSCIIPOIICHTHOTO IIEPHO/Ia, a TaKkKe 0oJee HIU3KUX
CTaBOK IO KapTaM, BBINMYIICHHBIM JI0 Hayana JEHCTBUS >KECTKOM JIEHEKHO-KPEIUTHOM MOJUTHUKH. Bblgaun KpenutoB
HaJIMYHBIMH ocTaBaiuch HU3KUMH (0,7 TpiH nocine 0,4 TpiH py0. B I kBapTane 2025 rona). [1o npenBapuTeabHBIM JaHHBIM
Banka Poccun, B centsiope 2025 roga moptdens HeoOeCcTIedeHHBIX MOTPEOUTENBECKIX KpeauToB cokpatmics Ha 0,1%; (-
0,02% B aBrycte 2025 roaa). [Ipu 3TOM BbIIa4M B CETMEHTE KPEAUTOB HAJIMYHBIMU CHU3UIIUCH, & B CETMEHTE KPEIUTHBIX
KapT, HA000POT, BRIPOCIIH. 3aeMIIUKH BCE €Ile PEAMOYUTAIOT He OpaTh OONBITNE CYMMBI HAJTMYHBIMH, a UCTIOJIb30BaTh
KpeIUTHBIE KapThl, 0COOEHHO c Y4eTOM JBTOTHOTO nepuona (
https://cbr.ru/Collection/Collection/File/59337/razv_bs_25 09.pdf).
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B O0630pe ¢uHancoBoi cTabmibHOCTH 3a 2 — 3 kBapTansl 2025 roga bank Poccum taxke ormeuaer: «C xonna 2024 .
JIOJITOBAs HAarpy3Ka rpakJjaH Ha MakpOypOBHE IIOCTEIIEHHO CHIDKAETCA. DTa TEHACHLUS 00yClIOBIIeHa 3aMe/IJIEHUEM pocTa
KpemuToBaHus (POCT pO3HWYHOro moptdens 3amemmuiucs ¢ 26,6% r/r Ha 01.07.2024 10 2,8% r/r Ha 01.10.2025)
Y OTIepPEKAIONIMM YBEIMUSHHEM HOMUHAIBHBIX J0X0J0B Hacenenus (+22% r/r B 11l kBaprane 2024 r. u +15% r/r B 111
kBaptane 2025 r.). 1o cocrosauio Ha 01.10.2025 ko3¢ dunmeHt obcmykuBaHus goira coctaBui 9,4%, 4ro sBiseTcs
MUHMMAaJIBHBIM 3HaueHueM ¢ koHIa 2018 roxa. Ilo cpaBHeHuto ¢ I kBapTtazom 2025 T. OCHOBHOW BKJIaJ B CHIXXEHUE
JIONITOBOM HArpy3KH BHECJIO COKpallleHHE JOJM pacxXoIOoB Ha oOCIyXHBaHWE KpeauToB HamudyabiMu (-0,6 m.u.). B
OCTaJIbHBIX CETMEHTaX M3MEHCHUS HEe3HAUYMTEIbHBIE: PAacXOdbl Ha KPEAUTHBIE KapThl M UIOTEKYy CHU3MWINCH Ha 0,1 1.
KaKIbIH, a pacxoAbl Ha aBTOKpeAuThl BbIpociu Ha 0,1 mporeHTHOro myHKTa. JlojaroBasi Harpys3ka Ha MakpOypOBHE
SIBIISICTCS] OJTHAM W3 KIIFOUEBBIX HHANKATOPOB YSI3BUMOCTH (PMHAHCOBOM cUCTEMBI. Eciy ciimmkoM GoIbInast oJst JOXO00B
HaIpaBIsIeTCS Ha IOTAIlIeHHE ACHCTBYIONINX KPEAWTOB, TO AaXC OTHOCHTENBHO HEOONBIIOE CHIDKEHHE TOXOIOB
HaceJIeHUs MOXET MIPUBECTU K 3HAUUTEIHOMY pocty HeIutaTexen»
(https://cbr.ru/Collection/Collection/File/59419/2q 3q 2025.pdf).

Cornacno IIporaosy conmanbsHO-3KOHOMHYECKOro pazButusi Poccuiickoit @enepanuu Ha 2025 rox ¥ Ha IUIAHOBBII
niepuoxa 2026 u 2027 roaoB, HOATOTOBICHHOMY MUHHCTEPCTBOM SKOHOMUYECKOTo pa3putus PO, B 6a30BoM BapuaHTe B
2025 - 2027 rojgax IIPOrHO3UPYETCA poct BBII Ha 2,5 - 2,8% B rog
(extension:// efaidnbmnnnibpcajpcglclefindmkaj/https://www.economy.gov.ru/material/file/b028b88a60e6ddf67e9fe9c07¢c4951f0/prognoz_socialno_ekonomic
heskogo_razvitiya_rf_2025—2027.pdf).

B wrome 2014 roma CIIIA ObuTH BBEACHBI CEKTOPAJbHBIC CAHKIIMHA B OTHOIICHWH KJIFOYEBBIX OTpAaciiell POCCHHUCKOMN
skoHoMuKkH. C 1 aBrycta 2014 ctpanamu EBpocoro3a Taxke ObUIM paclIupeHbl CAHKIIMH, KOTOPbIE KOCHYJIMCH HE(PTAHOM
chepbl, 000POHHO-TTPOMBIIIICHHOTO KOMILIEKCa, TOCTyIa TOCYAapCTBEHHBIX OAHKOB K (PMHAHCOBBIM PBIHKaM EBpOIBI 1
mp. B 2015-2024 rogax cnwcku Juil, Ha KOTOPBIX pacrnpoctpanstorcs cankiuuu CIIA, pacmupsuiuch, BKItOYast B ce0s
poccuiickue 0aHKH, KOMIIAaHHH 0OOPOHHO-TIPOMBIIIUIEHHOTO KOMILIEKCa, ONEpaTOPOB MOPTOB M MAPOMHBIX MEpenpas, a
TakKe JTOYCPHUE NPEANPHUATHS JIHII, KOTOPbIe OBLIIM paHee J00aBICHBI B TAHHBIC CITHCKH.

Canxuun ctpad EBpocoro3a, orpaHHYMBArONINE AOCTYI OTAEIBHBIX POCCHICKMX OaHKOB M KOMIAHHH K (DHHAHCOBBIM
peIHKaM EBpormbl, a Taxke Kacarouuecs: HepTsHOH cdepbl, HEOMHOKPATHO MPOAJIEBAINCh Ha HpoTsukeHuu 2015-2024
TOZIOB M OCTaHyTCs B CHJIE, €CIIM He OyIyT IpOJUICHBI MM OTMEHEHbI paHee. DMUTEHT HE MOXKET rapaHTHpOBaTh, YTO
yKa3aHHbIE 5)KOHOMUYECKHE CAaHKIUK He OyIyT B JaIbHEHIIEM YCHUICHBI.

25 oxta0pst 2024 rona bank Poccuu moBeicui KitoueByro ctaBky 10 21,00% u noareepaun ee yposeHs 20 aexabpst 2024.
25 mrons 2025 ropa bank Poccun cHuzun kimroueByro ctaBky a0 18,00%. Coser aupekropoB banka Poccun 12 centsopst
2025 rojia mpHHSI pelIeHnEe CHU3UTH KIF0UeBYI0 ctaBKy 10 17,00% rofoBbix, 27 okTsa6ps 2025 roga — mo 16,5% roaoBbIx,
19 nexadps 2025 r. — go 16% romossix, a ¢ 16 gespang 2026 r. — g0 15,50% rogoBbIxX.

YcroiunBble TOKA3aTeNN TEKYIETo POCcTa IIeH 3HAaUUMO He M3MEHIINCh U B OCHOBHOM OCTaroTcs BhIlIe 4% B mepecdere
Ha Tox. DKOHOMHKAa MPOJOJDKAeT BO3BPAINATHCSH K TPAEKTOPHUH COATaHCHPOBAHHOTO pocTa. B mociemnue mecsusl
aKTHBU3HMPOBAJICA POCT KpPEIUTOBaHWA. BpIcOkMMH ocTaroTcst WHQISIMOHHBIE oxupanusa. bank Poccum Oyner
MOJICP’KUBATEH TaKyIO KECTKOCTh JICHEKHO-KPEIUTHBIX YCIOBHUH, KOTOpasi HEOOX0oAUMa AJIsl BO3BpAIEHHUS MHGIIAIUH K
nenu B 2026 rogy. JlanpHeiire pemeHns no Ko4ueBoil cTaBke OyIyT MPUHIMATECS B 3aBUCHMOCTH OT YCTOMYMBOCTH
3aMeJICHUsT I/IH(l)J'I}II_II/II/I 1 TUHAMUKN I/IHCI)J‘[?H_II/IOHHLIX O)KI/IZ[&HI/II\/’I(https://cbr.ru/press/pr/?ﬁle:120920257133000key.htm).

ITo mporuo3y banka Poccun, ¢ yueTtom mpoBOAMMON AEHEKHO-KPEAUTHOM MOJUTHUKU TO0BAst MHMISIIUS CHU3UTCS A0
6,0-7,0% B 2025 roxy, BepHeTcs Kk 4,0% B 2026 rony 1 OyaeT HaXOIUThCS Ha IISJTU B TAJTbHEHIIIEM.

Bo BTopom kBaptazne 2025 Tekyuuii pocT LIeH C MONPaBKOil Ha CE30HHOCTh CHU3MIICA 110 4,8% B mepecuere Ha rof mocie
B cpenHeM 8,2% B 1 kBapTane 2025. AHanmoru4HbliA moka3atenb 0a30Boi MHGUAIMU cocTaBua 4,5% mocie B cpegHeM
8,8% B mpempinymem kBaprane. [ojgoBas wuHQNAIMA, TO oOleHKe Ha HOsA0psr 2025 roma, cocraBuwia 6,6%.
(https://cbr.ru/analytics/dkp/dinamic/CPD72O25-1 1/)

[Tpu 5Tom Bark Poccnu mpoBOAUT NeHEKHO-KPETUTHYIO TIOJINTHKY, HATIPABICHHYIO Ha BO3BPALICHUE TOI0BOM HH(IIINN

kK 4,0% B 2026 rogy ¥ ee coxpaHeHHe BOJM3M OSTOTO YpOBHS B AaibHEUIeM (http:/www.cbr.ru/press/event/2id=26950,
https://cbr.ru/Collection/Collection/File/59483/CPD_2025-11.pdf).

B centsa6pe 2025 roga mecsuHBIA MPUPOCT LEH C UCKIIOYEHHEM CE30HHOCTH cocTaBuil 6,7% (B aBrycre — 4,0%).
Yckopenue 0OBSCHSUIOCH B OCHOBHOM Da3zoBBIME (akTopamu. Ilokaszarenu ycToiumBoil MHQISAIMK BO3pOCTH Ooiee
YMEPEHHO UM COXPAHUINUCH BONMKU3K ypoBHS npouuioro Mecsua. bazosstiit UIIL HemHoro nossicuics. Ha 3To nosausiau
pa3oBble (hakTOphl B ycimyrax. [IpupocThl IIeH Ha NPOIOBOJILCTBEHHBIE W HENPOIOBOJILCTBEHHBIE TOBAaphl 0e3 ydera
Hanbojee BOJNATHIBHBIX (HE(TETIPOAYKTHI, OBOLIM M (PPYKTHI) OCTaBajiCh BOJM3M ypoBHEH aBrycta. B cpemnem
CHIDKCHHE TEMIIOB MPHUPOCTA IIEH 10 OAHUM TOBApHBIM TpyMIIaM KOMIICHCHPOBAJIO YBEIHUCHHE MPUPOCTA IO APYTHM
(https://cbr.ru/Collection/CoIlection/File/S9328/CPD72025-9.pdﬂ.

OmnmcanHble BhIMIE (aKTOPHl MOTYT OKa3aTh HETATUBHOC BIIMSIHUE HA POCCHHMCKYIO SKOHOMHUKY, Pa3BUTHE (PHHAHCOBBIX
PBIHKOB, BBbI3BaTb OTTOK KalMTala, yXyAUIMTb MHBECTHMLHMOHHBIN KiauMmar B Poccuiickoii denepanuu U IOBBICUTH
YKa3aHHbIE CTPAHOBBIE PUCKU DMHUTEHTA.

PI/ICKI/I, CBfI3AaHHBIC C BOCHHBIMH KOHq).JII/lKTaMI/I, BBCACHHEM ‘lpe3BLI‘laﬁHOF0 MOJIOKEeHHsI W 3a0aCTOBKAMH B
rocyiapcree (rocyz[apCTBax) H AAMUHUCTPATHBHO-TCPPUTOPHAIBHBIX €IHHULAX TOoCyaapCTBa (rocy)]apCTB), B

15



KOTOPBIX 3aperucTPUPOBAaH (3aperMcTPUPOBaHbI) B KayecTBe HAJOrOIIIaTeJbINMKA M (WJIHM) OCYLIeCTBJsET
(ocymecTBAAIOT) GUHAHCOBO-X03SiCTBEHHYIO 1eSIT€IbHOCTH IMUTEHT (MOJAKOHTPOJIbHbIE IMUTEHTY OPraHu3aluH,
HMeloLIMe I Hero CyliecTBeHHOe 3HaYeHue):

Pucku, cBsizaHHBIE C BO3MOKHBIMH BOCHHBIMH KOH(DIUKTaMU, BBEJICHUEM YPE3BBIYAHOTO ITOJIOKECHUS B 3a0aCTOBKaMU B
Poccuiickoit Denepanuu, CyHIECTBYIOT. B CBfA3M € TIEONOJMTUYECKUMHU COOBITUSIMH TOCIEIHUX JIET 3TH PHUCKH
MOBBICHJIUCh. DMUTEHT HE MOXET IMOBJIUATh HA CHIKEHHE JaHHBIX PUCKOB, KOTOPBIE 3aBUCAT OT CUTyallud B MHpE, B
Poccuiickoit deneparyiu 1 B €€ OT/IEIHHBIX PETHOHAX.

MOCKOBCKHIA pETHOH — PETHOH MECTOHAXOXKJICHHS IMUTECHTA — XapaKTepHU3yeTcs Kak HanOoJiee SKOHOMHYECKH Pa3BUTHIN
B Poccuu, ocHOBHas 107151 (PMHAHCOBBIX PECYPCOB TaKXkKe cOCpenoToueHa B I. MockBe. OCHOBHOM pernoHaIbHBIA pUCK
CBSI3aH C BO3MOXHOCTBIO OCYIIECTBIICHHUSI TEPPOPHCTHIECKUX aKTOB M BBEACHHEM B CBA3U C 3THM YPE3BBIYAHHOIO
TIOJOKeHUs. OMUTEHT HE MOKET MOBIMATH HA CHIDKEHHE JaHHOTO pHCKa. B To jke Bpems cymiecTByeT reorpadudeckas
nuBepcuduKanys mmyna npaB (TpeOoBaHHI), BXOIIIMX B 3aJoropoe obecredeHne 1mo OOIUTramusM, 9TO IO3BOJISIET
HECKOJIBKO CHU3HUTh YPOBEHb YKA3aHHOTO PHCKA.

YkazaHHBIE pUCKH MOTYT HETaTUBHO TOBIIMATH HA MHBECTHIIMOHHBIN KiuMat B Poccuiickoit @eneparnu 1 MockoBCKOM
peruoHe, 4Tro, B CBOIO OdYepeAb, MOXET HETaTWBHO TMOBJIMATH Ha (PUHAHCOBOE TMOJNIOKEHUE 3AEMILUKOB TIO
MOTPeOUTENbCKUM KpeauTaM, NpaBa (TpeOoBaHUs) MO KOTOPBIM BXOZSAT B COCTaB 3aJIOTOBOTO OOecHeueHHs II0
OO6nuranusmM, 4To, B CBOKO 0Uepe/b, MOKET IMOBJIUATH Ha CIIOCOOHOCTh DMHUTEHTA BEHITIOJIHATE 00sI3aTEILCTBA O BHITLIATE
HOMMHAJIBHON CTOMMOCTH U MPOLIEHTHOTO (KYIIOHHOT0) f0x0/a 1o O0nuranusm.

Pucku, cBsizaHHbIe ¢ reorpadgpuyeckuMu 0COOEHHOCTSIMH B rocyiaapcrse (rocyaapcrBax) M aJMUHHCTPATHBHO-
TEPPUTOPUATILHBIX €IMHULAX TOoCyAapcTBa (rocy1apcTB), B KOTOPbIX 3aperucTPUPOBAaH (3aperucTpupoBaHbl) B
KayecTBe HAJOromiaTedbliuka © (MJIM) oOcyllecTBJsieT (OCYLIECTBJSIOT) (PMHAHCOBO-XO03SHCTBEHHYIO
JAeATeJIbHOCTb IMUTEHT (MOJAKOHTPOJIbHbIE IMUTEHTY OPraHU3alMHU, UMEIOLIHeE /1JI5 Hero CyleCTBeHHOe 3HAYEHHe):

Poccuiickass @enepanus B CHITy reorpauyeckoro pacroioXeHUsI MOKET OBITh HMOABEP)KEHA CTHXHHHBIM MPUPOTHBIM
OenCTBUSAM, a TAaKXKE PHCKAM, CBS3aHHBIM CO CTENCHBI0 HM3HOMICHHOCTH (U3MUECKONH WHQPPACTPYKTYpHI (Hampumep,
ABTOMOOWJIbHBIE U JKEJIE3HBIE JOPOTH, TPYOOTIPOBOIBI, SJIEKTPOPACTIPEACTUTEIbHBIE CETH). DMUTEHT HE MOXKET MOBIHUATH
Ha CHIDKEHUE TaHHBIX PUCKOB. B cilydyae BO3HUKHOBEHMS YKa3aHHBIX PUCKOB DMUTEHT MPEATIPUMET BCE BO3MOKHBIE MEPbI
M0 OTPAaHMYEHHIO MX HETATUBHOTO BIMAHUA. [lapamMeTpsl mpOBOIUMBIX MEPOTIPHATHI OyIyT 3aBUCETH OT OCOOEHHOCTEH
CO3/aBILIEHCS CUTYalluu B K&KIOM KOHKPETHOM Cllydae.

MOCKOBCKUI PETHOH B CHIy reorpa(uyeckoro pacroyoKEeHUs HE MOJBEPKEH PETYJSIPHBIM CTUXUHHBIM MPUPOIHBIM
OencTBHAM, a TaKKe XapaKTepU3YeTCs XOPOIIMM TPAaHCHOPTHBIM COOOIIEHHEM, B CBS3M C Y€M JOINOJTHHUTENIHHEBIC
pEeruoHaANBHBIC PUCKU YKAa3aHHOTO BUA OTCYTCTBYIOT.

B To ke Bpems cieayeT Y4MTHIBaTb, YTO 4YacTh UMYILECTBA OMHUTEHTa (OpPUTHHANbI (MOJIMHHUKH) JIOKYMEHTOB,
YIOCTOBEPSIONINX 3aKIafblBaeMble JEHEXKHBIE TPEOOBaHUS IO MOTPEOUTENBCKMM KpEIUTaM) HAXOAUTCSA B JPYTHX
peruonax Poccun. Cpsi3aHHbBIE C 3TMM PHCKM OMUTEHT OLIEHMBAET KaK HE3HAUUTEIbHbIC, MOCKOJbKY YKa3aHHBIE
JOKYMEHTBI HaxoJsTcs Ha oTBeTcTBeHHOM xpaHeHun y AKIIMOHEPHOI'O OBIIECTBA «AJIb®A-BAHK», xotopoe

HECECT OTBCTCTBCHHOCTH 3a UX COXPAaHHOCTB.

Y DMHuTEHTa OTCYTCTBYIOT NTOJIKOHTPOJIEHBIE OpraHU3AIMH, UMEIOIIHE ISl HETO CYIIECTBEHHOE 3HAUCHHUE.

1.9.3. ®uHaHCOBbIE PUCKHU

Pucku, cBsi3aHHBIE C BJIMAHHMEM H3MEHEHHsl IPOLCHTHBIX CTABOK, BAJIOTHOIO Kypca, HHQIAUMH Ha
(puHaHCOBOE COCTOSTHME IMUTEHTA, B TOM YHCJI€ HA JIUKBUAHOCTh, MCTOYHUKH (PMHAHCHPOBAHUSA, KII0YEBbIE
(punaHcoBbIe MOKa3aTEH.

B cootBercTBUM ¢ PemeHneM o BBITycke IEHHBIX OyMar, B caydae MPHHATHA DOMHUTEHTOM PELIeHUs] 00 YCTaHOBICHUHU
MIPOIICHTHOM CTaBKM KyINOHa Ha MEPBbIM KyMOHHBIH NMEpHOA BCE MPOIEHTHBIC CTaBKM KyHmoHOB o OOnuranusM OymyT
PaBHBI pa3Mepy MepBoro kKyrnoHa no OonuranusaM, u OyayT pUKCHpOBaHHBIMU Ha BECh CPOK oOparnienus: Oonuranuii. B
ciIydae TPUHATHS DMHUTEHTOM PEIIeHHs 00 yCTAHOBIICHHH MOPSIKa OMpPEIENICHHs pa3Mepa IMPOICHTHOH CTaBKH IO
HNEPBOMY KYTIOHY TOPSAIOK ONpeJeNeHHs: pa3Mepa MPOLEHTHON CTaBKU MO BCEM KyNOHaM OyAeT aHaJIOTMYHBbIM HOPSIIKY
oTIpeieNieHHs] pa3Mepa MPOICHTHOM CTaBKH 0 MEPBOMY KyTOHY 1o OOIHranysm, 1 MpOoIieHTHBIE CTABKH KyIIOHOB Oy IyT
TUTABAIOIIMMHE Ha BeCh CPOK oOpameHnst OOIuTaIiiii.

CtaBKH 1O MOTPEOUTENLCKUM KpeauTaM, IpaBa (TpeOOBaHUs) 10 KOTOPHIM BXOJAT B COCTaB 3aJIOTOBOTO 00eCTIeUeHHs
OO6nuranuii, SBISIOTCS PUKCHPOBAHHBIMU. B CBSI3M € 3TUM DMUTEHT HECET PUCK, CBSI3aHHBIN ¢ M3MEHEHHEM TUIaBaolIeH
ctaBkH 1o OOIHranusaM, B CiIydae MPUHATHA DMHUTEHTOM peIIeHHs 00 YCTaHOBJICHHUH TOPSAKa ONpeNeNieHHs pa3Mepa
IIPOLEHTHOM CTaBKU IO NEPBOMY KyIOHY. TeM He MeHee, B CBA3H C TEM, YTO CyMMa JOCPOYHOIO IIOTalIeHUs I10
MOTPEOUTENECKUM KpEAUTaM, pa3Mep KOTOPOW MOXKET CYLICCTBEHHO YBEIHMYMBATHCS IPH CHIDKEHHHM PBIHOYHBIX
MIPOIICHTHBIX CTaBOK, MCIIOJNB3YETCs JUISl YAaCTHYHOTO IMorameHus HoMuHana OOnuranuii, DMHUTEHT HE HeceT Ha cebe
CYILIECTBEHHBIX PHCKOB, CBSI3aHHBIX C U3BMEHEHUEM IPOLEHTHBIX CTABOK, U PUCKOB JJOCPOYHOrO MOTAIIECHUS.
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JlenexxHble o0s3aTeNbeTBa OMUTEHTA 10 OOIUrausm, a Takke JeHe)KHbIE TPeOOBaHMsI, BXOIAIINE B COCTaB 3aJI0TOBOTO
obecrieyenus o OOMUTaIysaM, BEIPKEHBI M TOTAIAOTCS B PyOIsiX. B CBA3H ¢ 3TUM DMUTEHT B I[EJIOM HE MOJBEPIKEH
pHUCKaM, CBS3aHHBIM ¢ U3MEHCHHEM Kypca 0OMEHa HHOCTPaHHBIX BAJIIOT.

[Ipenmonaraercs, YTO aKTUBBI DMUTEHTA MOCie pazMmenienns OOmurayii COCTaBsAT JeHEKHbBIE TPEOOBAHUS IO PyOIEBBIM
MOTPEOUTENBCKUM KpeJUTaM, a aCCUBBI — OOJIUrallHOHHbIE 3aliMbl B BajtoTe Poccuiickoii @eaepanuu. B cBsa3u ¢ aTum
BaJIIOTHBIN PUCK, CBSI3aHHBII C U3MEHEHHEM OOMEHHBIX KYpPCOB MHOCTPAHHBIX BANIOT, Y DMUTEHTA MOXKET OBITh OLICHEH
KaK OTCYTCTBYIOIIHH.

XeI[)KI/IpOBaHI/Ie PHUCKOB DMUTCHTOM HE MIPOU3BOAUTCA.

NnpasumnonHsii puck OMUTEHTa CBS3aH C BO3MOXKHBIM YBEJIMYEHHEM pAcXOJOB IO OIJIaTe€ YCIYI CTOPOHHHX
OpraHu3anyi, a TakKe C BOSMOKHBIM YXYALICHHEM KPEAUTOCIOCOOHOCTH JOIDKHUKOB TI0 MOTPEOUTENECKIM KPEAUTaM,
mpaBsa (TpeboBaHus) MO0 KOTOPHIM BXOAAT B COCTaB 3AJIOTOBOTO 00ECIIEUeHUs], B CIIly4ae YBEJTMUEHUs TEMIIOB UHIISALNH.

IIpeanosiaraemele AeiicTBHS YMHTEHTA HA CIy4Yail OTPUIATEJHHOTO BJIMAHUS W3MEHEHHsS] MPOUEHTHBLIX CTABOK,
BAJIOTHOr0 Kypca, HH}pIsinuu:

B cBsi3u ¢ Tem, 4TO BAIOTHBIN PUCK, CBSI3aHHBIN C HI3MEHEHHEM BATIOTHOTO Kypca, paCIiEHUBAETCS KaK OTCYTCTBYIOIIUH,
U PUCK, CBSI3aHHBIN ¢ U3MEHEHHEM NPOLIEHTHBIX CTaBOK, PACLEHUBAETCS KaK HECYIIECTBEHHBIH, B Cllydae HETaTUBHOTO
BIUSTHUSI U3MEHEHHUS BAJIIOTHOTO Kypca U MMPOLIEHTHBIX CTABOK Ha JIEITEIbHOCTE DMUTEHTa DMHUTEHT TUIaHUPYET IPOBECTH
aHaJ M3 PUCKOB M IMPHUHATH COOTBETCTBYIOIIHE PEIICHHE B KaKIOM KOHKPETHOM ciiydae. B ciydae oTpHmaTensHOTO
BIUSHUS MHQISAIMA OMUTEHT IUIAHUPYET NPEINPUHATH BCE BO3MOXKHBIE Mephl IO OTPAaHUYCHUIO HETaTUBHBIX
MOCIIEICTBUH, B TOM YHCJIE MEPHI 10 ONTUMHU3AIUN CBOUX PACXO0B H INIAHUPOBAHUIO PACXOA0OB C YUETOM OXKHUIAEMBIX
TeMItoB nHIIIIIH. [lapaMeTpsl MPOBOIMMBIX MEPOTIPHATHHA OyIyT 3aBHCETh OT OCOOCHHOCTEN CO3/1aBIIeHCs CUTyallui B
Ka)KJOM KOHKPETHOM Cllydae.

Bausinue nHQIAUUM HA BBITIATHI 110 HEHHBIM O0yMaramM SMUTEHTA, KPUTHYECKHE, 10 MHEHHI0 DMUTEHTA, 3HAYEHUS
HHQJISILNY, a TAKAKe NpeanoJaraeMble 1eficTBUSI IMUTEHTA N0 YMEHbIIEHHIO0 YKA3aHHOI'0 PUCKA:

YBenn4yeHne TeMIIOB HHQIISIAN MOXKET OTPHUIIATENIFHO CKa3aThCsS Ha KPEIUTOCIIOCOOHOCTH TOJDKHUKOB IO TIOTPEOUTETbCKUM
KpenuTam, TpaBa (TpeOOBaHMS) MO KOTOPHIM NpPWHAIUICKAT ODMHUTEHTY. 3alluTa BianenblieB OONMHUTraIuii JOTOITHUTEIHEHO
oOecrieueHa 3a c4eT KPSIUTHOM OAICPKKHU B BUIe MIaaIero KpeauTa i JOIOTHATEIFHOTO H30BITOYHOTO CIIP3Ia B CTPYKTYpe
CHETIKH, a TakXKe pe3epBoB. Kpurnueckne, N0 MHCHHIO DMHUTEHTA, 3HAUCHUS WHQIIUN, KOTOPBIE MOTYT HETATHBHO TOBJIHSTH
Ha BBIUIATHL 10 OOmuramusiM, coctaBisitoT 20-25% rofoBeIX. B menom BimsHWE TaHHOTO PUCKA, M0 MHEHHIO DMHTEHTA,
He3HAUUTENBHO. [IpH 1F000M cTeueHHH 00CTOATETHCTB DMUTEHT IDIAHUPYET MPEIIPUHATE aIeKBaTHBIE MEPHI 0 ONTHMHU3AIIH
CBOHX PacXoJIOB.

VYka3aHHbIe HHOIAIAOHHBIC PUCKU MOTYT TOBJIEYb Ae(ONT MO MOTPEOUTENLCKUM KpeAuTaM, mpaBa (TpeOoBaHUs) 10
KOTOPBIM BXOIST B COCTaB 3aJI0rOBOr0 obecmedeHus mo OOIUrammsM, 4ro, B CBOIO OYepelb, MOXKET IOBIHATH Ha
CIOCOOHOCTE DMHUTEHTA BBIMOIHITH 00513aTEIBCTBA TI0 BRIILIATE HOMHHAIBHON CTOMMOCTH M ITPOLIEHTHOTO (KyIIOHHOTO)
noxona mo O0auranusaM.

Yka3biBaercsi, Kakue U3 nokasaresieil KOHCOJIMIMPOBAHHOI GUHAHCOBOH 0TYEeTHOCTH ((pHHAHCOBOI OTYETHOCTH),
OyxraaTepckoii ((pMHAHCOBOI) OTYETHOCTH IMUTEHTA HAUDO/Iee TO/IBEPKEeHbI H3MEHEHHIO B pe3yJIbTaTe BJIUSHUSA
(pUHAHCOBBLIX PHCKOB, YKA3aHHBIX B HACTOSIEM IYHKTe, B TOM 4HCJe YKa3bIBAWOTCH BEPOATHOCTb HUX
BO3HUKHOBEHHS M XapaKTep U3MeHeHU B OTYETHOCTHU:

B ciyuae goctmkeHuUs mokaszaresss HHQIAIAN KPUTHISCKUX 3HAUYCHUH HaHOOIBIIUM W3MEHEHUSIM OYIyT MOABEPKEHEI
CIEIyIOIHUe TOoKa3aTean (PUHAHCOBOM OTYETHOCTH: NMPHOBLIb, pa3Mep ACOUTOPCKON M KPEAUTOPCKOHN 3a0/KEHHOCTH,
KOTOpble OyAyT YyMEHBIIATHCA. OMMTCHT OLCHMBACT BEPOSTHOCTh BO3HHUKHOBEHUSI YKa3aHHBIX PHCKOB Kak
HE3HAYUTENbHYIO.

BamroTHBIi pUCK, CBSI3aHHBINA C N3MEHEHHEM BAIIOTHOTO Kypca, PACIIEHUBAETCS KaK OTCYTCTBYIOIINH.

B ciaydae npuHATHS DMHTEHTOM pemieHHs 00 yCTAaHOBJICHHM MOPSIIKA ONpPEESICHUSI pa3Mepa MPOLEHTHOH CTaBKH 10
MIEPBOMY KYTIOHY, B pe3yJIbTaTe BIMSHUS PUCKA, CBI3aHHOTO C N3MEHEHUEM IIPOIICHTHBIX CTaBOK, HANOOIIEE MTOIBEPIKEHBI
M3MEHEeHnsIM OyIyT Cleylolfe IToKa3aTeldd (UHAHCOBOM OTYETHOCTH: NMPHOBUIb, KOTOpas OyJeT yMEHbIIAThCs, U
MIPOIIEHTH! K yIIiaTe, KOTOphle OyAyT YBEIMYMBATHCSA. DMHUTEHT OLICHMBAET BEPOSTHOCTh BOZHHKHOBEHHS YKA3aHHBIX
PHCKOB KaK HECYILECTBCHHYIO.

VYka3aHHbIE (UHAHCOBBIE PUCKH MOTYT MOBJIEYh Ae(ONT MO MOTPEOMTENhCKUM KpeanTaM, TpaBa (TpeOOBaHUS) IO
KOTOPBIM BXOIST B COCTaB 3aJIOTOBOTO obecmedeHus mo OOMUrammsM, 9To, B CBOIO OYepelb, MOXET IOBIHATH Ha
CIOCOOHOCTE DMUTEHTA BBINOIHSITH 0053aTEIHCTBA IO BBIIUIATE HOMUHAIBHON CTOMMOCTH H IIPOIIEHTHOTO (KYIIOHHOTO)
noxona 1o O6muranusM. [1py HacTymIeHNN TaHHBIX 0OCTOATENHCTB Y DMHUTEHTa MOTYT BOSHHUKHYTH YOBITKH, KOTOPBIE
HETAaTHBHBIM 00pPa30M CKaXyTCs Ha CTOMMOCTH YHMCTBIX aKTHBOB OMHTeHTa. OIIHAKO, 0 MHEHHIO DMUTCHTA, JaHHBIC
PHICKH HE SIBIISIOTCS 3HAYNTEIILHBIMU B CBSA3U C (POPMHUPOBAHHEM DMUTECHTOM pe3epBa, a Takke HaTH4us 1o O0murammsam
KPEIUTHON NOAJEPAKKH B BUJIE 0OAMraluii MIaJIero BelTycKa.

CornacHo aHanuTH4ecKoMy 0030py «bamkoBckuit cextop» banka Poccum, ypoBeHb HpOCpPOUYEHHOH 3aI0KEHHOCTH IO
MOTPEOUTETBCKAM KpeAnTaM (JI0JIs MOTPEOUTENBCKUX KPETUTOB C MPOCPOUCHHON 33/10JDKeHHOCThIO Oosee 90 mueit) B 2020
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rogy cocraBun 8,8%, yBemmumBmmck Ha 1,3% mo cpaBaenmio ¢ 2019 romom. B 2021 roxmy ypoBeHP HpOCPOUYECHHOU
3aI0JDKEHHOCTH 110 TOTPEOUTENHCKIM KpeauTaMm cHu3miIcs Ha 1,1% u coctamn 7,7% 3a cdet pocta camoro mopTdens 1 padoTs
0aHKOB C TPOOJIEMHOW 3a70/DKEHHOCThIO. B 2022 romy ypoBeHb NPOCPOUYCHHOH 3aJ0HKEHHOCTH IO TOTPEOHUTEIHCKUM
KpenuTtam 3aMeTHO BbIpoc (+1,0 m.im., mo 8,7%) m3-3a mpupocta oobeMa mpobIeMHOH 3agomkeHHoCTH (+145 Mupa py06., umm
16%) Ha pone MeaneHHOTO pocTa noptdens (+3%). B 2023 rogy ypoBeHb POCPOUESHHON 3aJ0KEHHOCTH MO HOTPEOUTETBCKUM
kpenutam cHusmics Ha 0,9% mo cpaBHeHuto ¢ 2022 romom u cocraBuil 7,8% Ha (OHE OYEHb BBICOKMX TEMIIOB POCTa
notpeduTenbpckoro kpexutoBanus. 1o uroram 2024 ropa ypoBeHb NMPOCPOYEHHOH 3aJ0JDKEHHOCTH IO TOTPEOUTENECKUM
kpenutam yBenmuwics Ha 1,1% no 8,9% (+79 mupn py0. B aOCOJIOTHOM BBIPAXKCHHH). DTO CBS3aHO C IMOCTCIICHHBIM
BBI3PEBAHUEM KPEANTOB, BBIIAHHBIX B NepHoja OypHoro pocra noprdens B xonue 2023 — navane 2024 roga 1mo BBICOKHM
craBkaMm. Bo Il kBaprane 2025 roga ypoBeHb IPOCPOUYECHHOH 3a/I0JPKEHHOCTH 110 MTOTPEOUTENILCKUM KPEIUTaM YBEJIUUHUIICS J10
12,1% (+1,3% no cpaBrHenuto ¢ I kBapranom 2025 roga). Ilpogomkunu BeI3peBaTh KPeIUTHI, BeIJaHHbIE B KoHIlE 2023 — Havane
2024 rosa, B TOM 4YKCJIe HOBBIM 3aeMILUKaM 0e3 KPEAUTHON UCTOPUU M C HU3KOM JI0JITOBOI Harpy3Kou.

CornacHo aHanutHdeckomy 0030py banka Poccun «bankoBckwmii cexTop» 3a 3 kBaptan 2025 roaa, A0is mpoOIeMHBIX
KpEIUTOB BBIpOCIIA Ha yMEpEHHbIE 0,3 LI, 10 1,7%
(https://cbr.ru/Collection/Collection/File/59426/analytical review bs-2025-3.pdf.). B 00630pe (huHAHCOBO
crabunpHocTH 1Ib P® 3a 2-3 kBapramel 2025 roma Takke OTMeEYaeTcs: IOJSA NMPOOJIEMHBIX KPEAUTOB B TOpThene
HEOOECIeUeHHBIX MOTPEONTENBECKUX KpeauToB gocturia 12,9% uma 01.10.2025 (10,8% na 01.04.2025), urto 00ycioBIeHO
MPEUMYIIECTBEHHO BBI3PEBAaHUEM KPEIUTOB, BBIIAHHBIX B Mepuoj KpeautHoro 6yma 2023-2024 rr., u cokpalieHHEM
noptdens ¢ ocean 2024 roga. [Ipu 3TOM 10 HOBBIM BbIJIa4aM YPOBEHB BBIXOJA B PAHHIOIO MTPOCPOYKY CHU3HIICS, XOTS U
ocTaeTcsl MOBBIICHHBIM (2% 10 KpeauTaM, BbIIaHHBIM B Hiose 2025 roma (1% B wrome 2023 r.). HauGonpmas momns
MPOCPOUYCHHBIX KPETUTOB HaOIr0JaeTCs Y 3aeMIIMKOB ¢ BhICOKUM [1/1H, uTo momuepkuBaer BaxxHOCTh Mep banka Poccuu
0 OTpaHUYCHHIO BhIgad TakuxX kpeautoB. B 11l kBaprane 2025 r. Ha Beigaun ¢ [1/IH Bemme 50% npumnniocs 19% (28% B
III xBapTane 2024 r.) oT Bcero o6bemMa BbIIAHHBIX HEOOECIIEUEHHBIX MOTPEOUTENBCKUX KPEIUTOB.

[To HOBBIM BBIIaYaM YPOBEHb BHIXO/Ia B PAHHIOIO IPOCPOUYKY CHU3WIICA, YPOBEHB MPOCcpouKH Oosee 30 nHel Mo kpenuram
HaJIMYHBIMU Taroke cHu3uics M Ha 01.10.2025 cocraBui 0,9% (1,7% na 01.04.2025), B cerMeHTe KPEAUTHBIX KapT JaHHBIN
MoKazaresb yMeHbImwiIcs 10 2,5% (3,2% ua 01.04.2025).

1.9.4. IIpaBoBbIe pUCKH
IIpaBoBbIe puCKH, CBSI3aHHBIE C JeATEIbHOCTHIO IMUTEHTA.

Poccmiickoe mpaBoBoe peryJiMpoBaHue CeKbIOPUTH3AINH:

CexpIOpUTH3aLIMS aKTUBOB sIBIIseTCs Ui Poccuiickoit denepalii OTHOCUTENEHO HOBBIM HHCTPYMEHTOM U €€ OT/IC/IbHBIE
MEXaHU3MBI ellle He OBUIM HaAJexaluM o0pa3oM OIpoOOBaHBI B POCCHICKMX cyaax. bomee Toro, B Poccun
3aKOHOAATeNbHas 0a3a Ui HaIUIeKaIlero (GyHKIMOHHPOBAHMS CEKbIOPUTH3AINH aKTHBOB, B YaCTHOCTH, JJISI SMUCCHHU
oOnuranuii ¢ 3aJ0roBBIM OOECIEYeHHEM, 1O CHX IMOp HaxXOAWTCS B CTaJuM coBeplleHcTBoBaHUS. [IpaBoBoe
peryaupoBaHue, cosfaromiee 06a3y Uil CeKbIOPUTH3ALMN HEUIIOTEYHBIX aKTHBOB, ObUTO co3naHo 1 uross 2014 roma co
BCTYIUICHHEM B CHITy psizia IOMPaBOK K (enepanbHbM 3akoHaM (Denepanbusiii 3akoH ot 21 gexadps 2013 roma Ne 379-
@3 «O BHeceHNH W3MEHEHUI B OT/IENIbHBIE 3aKOHOaTeNbHbIE aKThl Poccuiickoit @enepanuny» u OenepaibHbIi 3aKOH OT
21 nexabps 2013 roga No 367-03 «O BHeceHMM M3MEHEHWH B uyacTh mepByro I'paxgaHckoro koaekca Poccuiickoit
denepauuy W NPU3HAHUM YTPATUBLIMMM CHJIY OTHAEJIbHBIX 3aKOHOJATENIbHBIX AKTOB (TIOJIOKEHUH 3aKOHOJATEIbHBIX
akToB) Poccuiickoi @enepannny), TakuM 00pa3oM, MPaKTHKa MPUMEHEHHS THX HOPM Ha IaHHBIH MOMEHT OTpaHHYCHHASI.

Ilo mpuumHE OTCYTCTBHS COOTBETCTBYIOIIEH CYNEOHON NMPAKTHKU M OTHOCHTENIBHON CabOCTH POCCHICKON cyneOHOI
CHCTEMBI HET YBEPEHHOCTH B TOM, YTO POCCHMCKHE CYJIbI BOCIIPUMYT CTPYKTYPBI CACIOK CEKbIOPUTH3AIUHN B IEJIOM U
OT/IENTbHBIE ACMEKTHI CACIIOK CEKBIOPUTU3AIIMN B YACTHOCTH, YTO MOKET OKa3aTh HETaTUBHOE BIMSHHUE Ha BO3MOXXHOCTh
BhaenbieB OOnUranuii NOMy4YUTh OKUIAEMBIN T0XO/ OT MHBECTHLIMH B OOuramnmm.

Poccuiickoe 3aK0H0AaTEJILCTBO 00 00JIMranMaXx ¢ 3aJ0r0BbIM 00ecreyeHneM:

3aKkoH 0 pHIHKE IICHHBIX OyMar, a Takke pa3paOoTaHHBIC Ha €ro OCHOBE HOpMAaTHBHBIC NMPaBOBHIC akThl banka Poccuwn,
cofepKaT ps TOJNIOKCHUH, B NPUMEHEHHH KOTOPHIX BO3HHUKAIOT HESICHOCTH. JlaHHBIE IOJIOKEHHS OTHOCATCS, B
YaCTHOCTH, K TMpelaeiaM MpPaBOCIIOCOOHOCTH CIEIUATU3UPOBAHHBIX (DMHAHCOBBIX OOINECTB, MOPSAJKY pacuera u
MIPUMEHEHHIO HOPMATHBOB, 00ECIICUNBAIOIINX HaJUIeKallee NCIIOJHEHHE 003aTeNIbCTB MO OONUTAIMAM C 3aJI0TOBBIM
obecrieueHnueM, TIOPSIIKY MOTalleHHus (YaCTHYHOTO TOTAaIlleHUs1) OOMUraiuii ¢ 3aJI0TOBBIM OOecriedeHrneM, oOpalieHus
B3BICKAHUS Ha MMYIIECTBO, COCTABIISIOIIEE 3aJI0TOBOE oOecredeHue 1 T.1. HempaBuiabHOE TOJIKOBAaHHE M MPHUMEHEHHE
OMHUTEHTOM KaKUX-THOO MOJOXKEHUH 3aKoHa O PbIHKE LIEHHBIX Oymar MpU CTPYKTypHUpOBaHMUU Bbimycka OOmuranumit
MOXET OKa3aThb HETaTUBHOE BIIMSHHE HAa BO3MOXHOCTh BiafenblieB OOnuranuil mosydyuTb OXHIAEMbIH J0XOJ OT
uaBectuimit B OOymranuu. [Ipu 3TOM mpH MOATOTOBKE JOKYMEHTOB IO CAEIKE OMHTEHT IMPHUHSUI BO BHHMAaHHE
CyLIECTBYIOLIME Ha AaTy cocTaBieHus OTdeTa pa3bACHEHUS YIOIHOMOUYEHHBIX MOCYJApCTBEHHBIX OPTaHOB, a TAK¥KE
CIIO’KUBILYIOCS IPAKTUKY IPHUMEHEHHUS! COOTBETCTBYIOIINX HOPMATHBHBIX ITPABOBBIX aKTOB I10 aHAIOTHYHBIM IIPOESKTaM.

Ha narty cocraBnenust Hacrosimero Otdera OMUTEHT HE y4acTBYET B CYAEOHBIX mpomeccax. Y OMHUTEHTa OTCYTCTBYIOT
HNOJKOHTPOJIBHBIE OPTaHU3ALUH, UMEIOLINE [T HETO CYIIECTBEHHOE 3HAUCHUE.
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PHCKH, CBA3AHHBIC C UBMCHCHUEM BAJOTHOI0 3aKOHOAATEJIbCTBA:

BamtotHoe perynupoBanue B Poccuiickoit denepanun ocymiectsisercs Ha ocHoBaHuM DexnepanbHoro 3akoHa ot 10
nexabps 2003 roga Nel73-D3 «O BamOTHOM PEryJupoOBaHUM M BaJIOTHOM KOHTpoJie» (Aajiee — 3aKOH 0 BATIOTHOM
peryaupoBanun). [Ipy 5TOM LeNbIi ST TOJI0KEHUH 3aKOHA O BAIFOTHOM PETYJIMPOBAHUH ObLT OTMEHEH HITH MTOJIBEPTHYT
W3MEHEHUsIM B CTOPOHY YIPOLIEHHA paHee YCTAaHOBJICHHOIO TMOpsAKa B XoAe Julepanu3allid BaJIOTHOTO
3akoHOogaTenbeTBa B Poccuiickoit deneparmm.

B nemom, 3akoH O BamIOTHOM pEryJMPOBAHMHM HE COJEPKHUT YXYAIIAIOMINX IOJI0KEHHE OMHUTEHTA TMOJOKEHUH.
V3sMeHeHne BATIOTHOTO PEryIMPOBAHUS 3aBUCUT OT COCTOSIHUS BHEIITHETO W BHYTPEHHETO BAIIOTHBIX PHIHKOB, CUTYaIIUs
Ha KOTOPBIX MO3BOJISIET OLIEHUTh PUCK M3MEHEHUS BAIFOTHOTO PETYJIMPOBAHHA KaK HE3HAYUTEIIbHBIH.

Cneuuduka AesTeNbHOCTH U IPABOBOTO MOJOKEHUSI DMUTEHTA, a TAKXKE OTCYTCTBHE y DMUTEHTa 00513aTeNIbCTB U TIPaB
(TpeboBaHMit) MO MOTPEOUTEITHCKUM KPEIUTaM, BBIPAKCHHBIM B WHOCTPAHHOW BAIIIOTE, TIO3BOJIIOT OIEHWBATH PUCKH,
CBSI3aHHBIC C W3MEHEHHUEM BAIIOTHOTO DETYJIUPOBAaHUS, KaK KpaiiHe HEe3HAYMTENbHBIC. B ciydac BO3HHKHOBECHUS
YKa3aHHBIX PUCKOB, BBIPAXKAIOUINXCS B HEBO3MOXKHOCTH OCYIIECTBICHUS IUIATEKEH B MHOCTPAHHOM BajiOTe, DMUTCHT
MpeANpPUMET BCe BO3MOXKHBIE MEPBI [0 OrPaHHYCHHIO HX HETaTHBHOTO BIMsAHHUs. [[apaMeTpbl IPOBOAMMBIX MEPOIIPUSTHIL
OyIyT 3aBUCETh OT OCOOEHHOCTEH Cco3/aBLIeHCs CUTYallH B KaXK/IOM KOHKPETHOM ClTydae.

OMUTEHT HE OCYIIECTBIISAET ACSTENLHOCTH 3a npeaenamu Poccuiickoit denepammm.
Puckmn, cBsi3aHHBIE ¢ H3MEHEHHEM 3aKO0HOAATEILCTBA 0 HAJIOrax U coopax:

Poccuiickoe ¢enepanbHoe, perMoHaIbHOE M MECTHOE HAJIOTOBOE 3aKOHONATEIbCTBO IEPUOIUYECKH H3MEHSETCS.
Hanpumep, B xoH1e 2009 roza ObIIH IPUHATHI CYILECTBEHHBIE H3MEHEHHUS HAJOIOBOT'O 3aKOHOATENbCTBA, KACAIOLIHECS
orepanuii ¢ HEHHBIMHI OyMaramu, OBJIHSBIINE KaK Ha HHCTUTYIIHOHAIBHBIX, TAK ¥ HA YaCTHBIX HHBECTOPOB (¢ 1 ssHBaps
2010 roma meHHple OyMard MPU3HAIOTCS 00paNIAOIIMMHUC Ha OPraHW30BaHHOM PHIHKE IIEHHBIX OyMar, eciii B TCUCHHE
TpEeX MECSIEB JI0 COBEPIUCHUS CAENKH 110 HUM OIpPEAESUIM PHIHOYHBIE KOTHPOBKH; YCTaHOBJIEHA MaKCHUMajbHas
CTOUMOCTP NPHOOPETEHHOW [IEHHOW OyMaru; IpH BHIOBITHH IIEHHBIX OyMar WX CTOMMOCTD HENb3S OIPENeIUTh METOIOM
JIMDO, ycTaHOBIEH HOBHIA MOPSANOK OMpPEACTICHUS PBIHOYHBIX IEH U1 CACIOK C IICHHBIMH OyMaramu, He
oOpalaronmMucs Ha OpraHM30BaHHOM PBIHKE IeHHBIX Oymar, u T.1.). C 1 suBaps 2012 roga B Poccuu cyliecTBEHHO
M3MEHWIHCH TIpaBWiIa TpaHC(epTHOTO eHooOpazoBanus. B coorBercTBrm ¢ denepanbHbiM 3akoHOM OT 18 mrosst 2011
roga Ne 227-®3, ObIT paciupeH IepeueHb JIUII, KOTOPEIE 110 3aKOHY MOTYT OBITh IPH3HAHBI B3aNMO3aBUCHMBIMH, & TAKXKE
CEJIOK, KOTOPBIE MOTYT OBITh IPU3HAHBI MOJUIEKAIMMU KOHTPOJII0. HaoroBele opransl BIpaBe aHATU3UPOBATH IEHBI B
KOHTPOJIMPYEMBIX CJIIEJIKaX C TOYKHM 3pPEHUSI MX COOTBETCTBHUS PBIHOYHOMY YPOBHIO (C MCIOJIB30BAaHMEM METOJIOB,
3aKpeIUICHHBIX B yrmoMsHyToM (DemepadbHOM 3akoHE), M B CiIydae OTKIOHEHHS (DAKTHUSCKHX IIEH OT PHIHOYHOTO
UHTEpBaja JOHAUHUCIATh HAJOTOBBIE O00S3aTENLCTBA CTOPOH CHENKHM TAaKUM o00pa3oM, Kak eciu Obl B CJENKe
UCTIONIB30BAJIICh PHIHOYHBIC IICHBL. B 4acTHOCTH, CHIENKHM MEXAYy B3aUMO3aBHCHMBIMH JIUIIaMU B Poccun moznexaT
KOHTPOJIIO, €CIM CTOPOHBI CHIENKH HPUMEHSIOT pa3Hble CTaBKU 110 HAIOTy Ha MPUOBUT OpraHu3aluil (a Takke B
HEKOTOPBIX HHBIX CIIydasx) M €CIH CyMMa COBOKYIHBIX IOXOIOB IO CHETKE C B3aWMO3aBUCHMBIMHU JIMIIAMH 32
COOTBETCTBYIOILMI KaleHAapHBINH rof mpessimaeT | Miapa. pyO. (¢ BO3MOXKHBIMH HCKITIOUEHHSIMH, HAIPUMEp, €C 00e
CTOPOHBI 3apETUCTPHPOBAHEI B OZHOM W TOM JK€ PETHOHE W HE SIBIIOTCS YOBITOYHBIMA W T.A.). [lpaBmma
HaJIOT000I0KEHHS POJOKAIOT COBEPIICHCTBOBATHCSI.

C 1 suBaps 2014 rona BCTynwiM B CHIy mosioxkeHus: denepanbHoOro 3akoHa oT 2 Hos0ps 2013 roma Ne 306-d3 «O
BHECEHWH H3MCHEHHMII B 4YacTH NepByl0 W BTopyro HamoroBoro koxekca Poccuiickoir ®enepaunu W OTAECIbHBIE
3aKOHOJaTeNbHbIe akThl Poccuiickoil denepannn», M3MEHHUBIINE MOPSA0K YACPXKAHUAA HAJora y UCTOYHUKA B Poccuu B
OTHOIIICHUH BBIJIAT MO IICHHBIM OyMaraM M yCTaHOBHBIIHE TpeOoBaHue 1o yaepxkanuio 30% Hamora y HMCTOYHMKA
ACTIO3UTAPUEM B OTHOLICHWHU BBITLJIAT (KpOMe )Z[I/IBI/IJICH)Z[OB) 10 IICHHBIM 6YMaI‘aM, IpaBa Ha KOTOPBIC YUUTHIBAKOTCA Ha
cyerax Jerno MHOCTPAaHHOTO HOMHUHAJIBHOTO WJIM YTIOJIHOMOYEHHOTO AepKaTelid U cUeTax Aerno JeNO3UTapHbIX IPorpaMm,
BBITUIAYMBAEMBIX JIMI[aM, HEOOX0AUMass MHPOPMAIIKS O KOTOPHIX He Oblja MpeICTaBlieHa HAJOTOBOMY areHTy. JlaHHbIe
npasuiia ObUTH cKOppekTupoBaHbl OenepanbHBIM 3aKOHOM OT 28 HOs0ps 2015 roma Ne 326-D3 «O BHECEHUN U3MEHEHUIN
B 4yacTh BTOpyt0 HanoroBoro konekca Poccuiickoit @enepanyny» B 4aCTH MOPSIAKA MPEIOCTABICHHS HAJJOTOBOMY areHTy
JOKYMEHTOB, MTOJTBEPKAAIOLIUX IPUMEHEHUE TOHMKEHHBIX HAJIOIOBBIX CTAaBOK. YKa3aHHbIE U3MEHEHUsI MOTYT OKa3aThb
BIIMAHHWEC HA HAJIOT'OBBIC ITOCJICACTBHSA I10 O6HI/IF3HI/IHM U1 THOCTPAHHBIX NTHBECTOPOB.

C 1 suBaps 2015 roga Bcrynuiu B cuity nomnpasku B Hanorosslit konexke PD, BHecenHble DenepaibHbIM 3aKOHOM OT 24
HOs10pst 2014 roma Ne 376-D3, KOTOpBIMH OBUIM YCTAHOBJIEHBI NMPHHIMIAAIGHO HOBBIE as Poccuu HaloroBble
uHCTUTYTHL: (1) nuio, nMmeromniee (GakTUYecKoe MpaBo Ha A0XO[; (2) HAJIOTOBOE PE3UACHTCTBO IOPHUIMYECKUX JIHMI[ HA
OCHOBAaHUH MecTa (PAKTHYECKOro ympapiieHHs; (3) mpaBmiia KOHTPOJIUpYeMbIX mHOcTpaHHbIX kommanuid (KUK); u (4)
HaJIOI y HMCTOYHHMKA BBIILJIATHI NMPH KOCBEHHOW MpOAaXKe HEABM)KMMOIO HMMyIlecTBa B Poccum. YkazaHHble HOBbIE
WHCTHTYTHl HAJOTOBOTO 3aKOHOJATEIBCTBA OMPEACICHbI HEJIOCTATOYHO YE€TKO M MOTYT CO37aBaTh CYIIECTBEHHBIE
HAJIOTOBBIE PUCKH JUII MHOCTPAHHBIX JIMII - BIajaenbiieB O0nurainuii. B yacTHOCTH, HHOCTPAHHBIM JIMIIAM - BIIaJIeblIaM
OOnuranuii MOKeT OBITH OTKA3aHO B MPUMEHEHHH JBIOT IO HAJIOTOBHIM COTJIAIICHHSIM, 3aKII0OUeHHBIM Poccueid, B
OTHONICHWH TporeHToB 1o OOnuranusaM, eciau OyleT YCTAaHOBJIEHO, YTO TaKHe WHOCTPAHHBIC JUIA HE HMEIOT
(hakTHYecKoro Mmpapa Ha 10X0bl o O0muranusM. B cooTBeTCTBUY ¢ yKa3aHHBIMH NolipaBkamu B Hanoroserii koaekc PO,
WHOCTPAHHOE JIUIIO HE MPU3HAETCS UMEIOMNM (HaKTHUSCKOE MPaBO HA TOXOMBI, €CIH OHO 00NajgaeT OrpaHHYeHHBIMU
MOJIHOMOYHSAMU B OTHOUIEHWU PACIOPKEHHUS 3TUMHU JOXOJaMM, OCYLIECTBISIET B OTHOILIEHMHM YKa3aHHBIX JOXOOB
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nocpegHuYecKrue (QYHKIMY B MHTEpECcaX WHOTO JIMIIA, HE BBINOJHSS HUKAKUX WHBIX (QYHKUIUH W HE MpUHUMAs Ha ceOs
HUKaKUX PHUCKOB, NPSMO WM KOCBEHHO BBIIJIAUMBAS TaKUe J0XObI (TMOJHOCTHIO MM YACTHYHO) ATOMY MHOMY JIMILY,
KOTOpOE IpH TMPSIMOM IIOJyYCHUU TaKHX JOXOJOB OT MCTOYHHUKOB B Poccum He mMmeno OBl mpaBa Ha NPHUMEHEHUE
HAJIOTOBBIX JIBIOT MO MEXIYHAapOIHBIM jgoroBopam Poccum mo Bompocam HamoroobioxeHus. Takum oOpaszom,
WHOCTPAHHOMY JIUIY - Biiafenbiry OOauranuii MoxeT ObITh OTKa3aHO B IPUMEHEHUH OCBOOOXKICHUS WU MOHMKEHHON
CTaBKHU HaJlora y UICTOYHUKA B POCCUM 110 COOTBETCTBYIOIIEMY HAJOTOBOMY COTJIAIICHHUIO, U B OTHOLLIEHUH MIPOLIEHTOB 110
OOnuranusaM Ieno3uTaprueM MOXET OBITh yAep)KaH Haor 1o cTaBke 25%, eclnyu MHOCTPaHHOE JHIO OyJeT MpHU3HAHO
HECOOTBETCTBYIOUINM YKa3aHHBIM TPEOOBAHMSM HJIM HE CMOXKET CBOEBPEMEHHO MPEAOCTaBUTH MOATBEP)KICHUE O TOM,
YTO 3Ta OpraHu3alus uMeeT (hakTHdecKoe MPaBo Ha MOIY4YEeHUE ITOrO0 10X0/1a (MIIK O TOM, YTO COOTBETCTBYIOIINE JIbTOTHI
10 HAJOTOBOMY COTJIAIICHHIO IPHMEHSIOTCS B OTHOIICHUH WHOTO MHOCTPAHHOTO JINIA, NMEIOIIET0 (haKTHIECKOE IPaBo
Ha 3TOT Joxox). Ha gaty cocraBienns OTaeTa CyIIeCTBYIOT pa3bsiCHEHHUS HAJIOTOBBIX OPTaHOB IO OTIEIEHBIM BOIIPOCaM,
OJIHAaKO B OTHOILIEHUH MHOTHX CIIOPHBIX MOMEHTOB JIeTaJIbHbIE Pa3bsICHEHUS BCE €II€ OTCYTCTBYIOT, UTO, B COBOKYITHOCTH
C HESICHBIMU ¥ TNPOTHBOPEUYUBHIMU (HOPMYIUPOBKAMU CaMHUX IPABHII, CO3ACT HESICHOCTh NPU MX HMPUMCHEHUH VTSI
WHOCTPAHHBIX JIMI] - BiagenbleB OONWTanmuii W COOTBETCTBYIOIIME PUCKH B3BICKAHHS IOMOJHHUTEIBHBIX HAIIOTOB,
mTpadoB U MeHeld POCCUICKUMH HaJOTOBBIMH OpraHaMmH. YKa3aHHbIE HOBbIE HOPMBI B OTHOILUEHHH JIMIA, UMEIOLIETO
(dakTHYeCKOe MPaBO Ha JA0XO[, HE MPUMEHSIOTCS K BiajenbiiaM OOMuranuii, SBISOIUMCS POCCUICKAME HAJIOTOBBIMU
pe3UIEHTaMH, MITH HHOCTPAHHBIMU OPTaHU3aIIAMH, JCUCTBYIOMINMHE Yepe3 MOCTOSTHHOE MPEICTaBUTENLCTBO B Poccun.

C 1 suBaps 2025 ronma npumensercst nbrotHas craBka 20% (Bmecto 25%) mo Hajory Ha npuObUTE OpraHu3aldil B
OTHOILICHUHU MPOLEHTOB MO OO0paliamimuMcs pyOJieBbIM OOJIHMralusM POCCHMCKUX OpraHU3aluii, IMHTHPOBAHHBIM
HaumHas ¢ 1 saBaps 2017 roga.. Ha maty cocraBienuss Otdyera He cpopMHpOBaHa IMOCIICAOBATEIIbHAS MPAKTHKA TI0
IIMPOKOMY TPUMCHEHHIO JIBIOTH M HCKIIOYEHHIO YaCTH IOXOJa TPH pean3alliid LEHHBIX OyMmar, OTHOCSIIEHCS K
HAKOIUIEHHOMY KYIIOHHOMY JI0XO/Y, M3 OOIleil HaJoroBoi 0a3bl U MPUMEHEHHs JbIOTHOM HAJOrOBOM CTaBKU K 3TOMY
TOXO.y.

B 2020 roxy Poccust Hayana KaMIaHUIO TI0 U3MEHEHHWIO HAJIOTOBBIX COTJIAMICHUH C TaK HAa3bIBAEMBIMU «TPAH3UTHBIMI
IOPUCAMKIUSAMHY, YTOOBI 00ECTIEUNTh MOBBIIIEHHE HAJIOTa Y UCTOYHHMKA Ha AMBUAEHABI U MpoueHTH 1o 15%. Ha maty
cocraBneHnss Otdera OOJBIIMHCTBO HAIOTOBBIX COTJANICHWH, 3aKiIIOYeHHBIX Poccumeit, mpemycmarpuBatot 5% - 10%
CTaBKy HaJOTa y HICTOYHHKA Ha TUBUICH/BI H OCBOOOKICHUE OT HAJOTa Y NCTOUYHHIKA Ha poleHTH. B Teuenne 2020 rona
Poccust cornacoBasia MOBHILICHUE HATOTA Y HCTOUYHUKA HA IUBUICHIBI U IPOLEHTHI 10 15% MO HAJIOTOBBIM COTVIAILICHUAM
¢ Kumpowm, JltokcemOyprom u Manbtoif. OcBoOOXAEHHE OT Hajlora y HCTOYHHKA COXPAHIETCS IJIS IPOLIEHTOB,
BEIIJIAYMBAEMBIX 10 TOCY IAPCTBEHHBIM OOJIUTAIHAM, KOPIIOPATHBHBIM OOIUTAIIMSIM W BHEIITHIM OOJIHTallHOHHBIM 3aiiMaM
(eBpooOnuraIusiM), KOTOpble KOTUPYIOTCA Ha 3aperUCTPUPOBaHHON (hOHIOBOH Oupske. Poccust HanpaBuia opUIHaIbEHOE
MpeIOKEHNEe O IepecMoTpe Hajorosoro corsnamenuss B Hunmepnanasl u IllBelniapuio, ee HpeACTaBUTENN TAKKe
myONMuYHO OOBSBIIM O HAMEpPEeHHH B OyAyIIEeM HW3MEHHTHh HAJOTOBOE COTJAIICHWE C | OHKOHTOM. AHAJIOTHYHBIC
MPEIIOKESHUS MOTYT OBITh HallpaBJICHB! HHBIM TOCYyIapcTBaM. B ciydae oTka3a HHOCTPaHHBIX TOCYAApPCTB OT H3MECHEHHUS
HaJIOTOBBIX cornameHuii Poccusi MOXET B OJHOCTOPOHHEM MOpSAKE MX pacToprHyTh. Tak, ¢ 1 sHBaps 2022 roga
MIPEKPaTUIIO NEHCTBUE HAJIOrOBOE cornamenne ¢ Humepnannamu. Panee 3asBieHns 00 OMHOCTOPOHHEM IIPEKpAICHUN
HAJIOTOBOTO COTJIAIICHHUS JICTAINCh B OTHOIICHUN HAJIOTOBOTO coramieHus ¢ Kumpowm, Ho OBUTH 0TO3BaHbI, T.K. CTOPOHEI
AOCTHUIIA KOMIIpOMHUCCA. HaHHLIe HU3MCHCHUA MOTYT MOBJIMATH Ha MOPAIOK HAaJIOT000JIOKEHUS A0XO0O0B MHOCTPAHHBIX
JIUII OT BJIAQJACHUS U pactiopspkeHust OOIurausMi.

C 1 smBaps 2025 roma mpuMeHSETCS ISITUCTYNEHYATass MPOTPECCHBHAS MIKajla HAIOTOOONOKEHHs OONBITMHCTBA
KaTeropuii 10xo/10B (hu3nyecKux Jull cBbilie 2,4 MitH pyOsiei. BMecTe ¢ Tem, 10X0bI OT onepaliuii ¢ IeHHBIMU OyMaraMmu
(BKJIFOYAst JOXOBI OT BJIAJCHUS U TPOJIAXKHU OOJIHMTaIHii) IPOIOIIKAOT 00JIaraThCsi HAIOTOM Ha JJOXOJbl PU3NUECKUX JTUI]
o craBke 13% win 15% B 3aBHCHMOCTH OT OOIIEH CyMMBI JI0XOI0B Hajlororiarebiuka. Tak, mpu goxonax 1o 2,4 MitH
pyOueii ctaBka coctapmnsieT 13%, cBbiie 2,4 miH pyoneii — 15%.

Taxoke, ¢ 1 suBapst 2021 roga obmararoTcs HaJIOrOM Ha JOXO0JbI (PU3MUECKUX JIMI] B OOIIEM MOPSIIKE MPOICHTHBIE T0XO0/IbI
10 KOPIIOPATHBHBIM PyOJICBBIM OOJHTallAM HE3aBHCHMO OT JAThI NX BBITycKa (paHHEe JaHHBIE JJOXOBI 110 OOIHTaIHAM,
BBIITyIIeHHBIM Nociie 2017 roa, 0cBOOOXKAANNCH OT HAJIOTa HA JOXOIBI (PM3NYECKHX JIHII, €CITH CTaBKa KyITOHHOTO J0X01a
MeHee YeM Ha 5% TpeBbllana KitoueBylo craBky banka Poccum), a Takxke MO rocylapCTBEHHBIM (MYHHUITUIATBHBIM)
obyiMranusaM u IpyruM OEeHHBIM Oymaram (paHee JaHHBIC JOXOABI OCBOOOMKIAIUCE OT OOJOXKEHUS HAJOTOM Ha JOXOJBI
(bUBHYECKUX JIUIT).

Takum o6pa30M, OTACJIBHBIC  TTOJIOXKCHUA pOCCI/IﬁCKOFO HaAJIOroBOro 3aKOHOAATCJIILCTBA 4YacCTo HCﬁCTBymT
HerOZ[OJ'DKPITeHBHLIfI Nnepruoa BpCMEHHU.

HecMoTpss Ha MONBITKM yCOBEPIIEHCTBOBATH 3aKOHOJATENIBCTBO, PSIi JEHCTBYIONIMX HOPMATHBHO-IIPAaBOBBIX AKTOB B
0071acTH HAJIOTOB U COOPOB HEPEAKO COMEPKUT HEUETKUE (POPMYITHPOBKH, YTO MO3BOJISIET MO-Pa3HOMY TPAKTOBATH OJHY
U Ty K€ HOPMY HaJIOr000JI0KEHHUSI CO CTOPOHBI OPraHOB TOCYIApCTBEHHOH BiIacTH (Hanmpumep, MuHUCcTepcTBa (PMHAHCOB
Poccuiickoit Denepanun, GenepansHO HATOTOBOH CITyKOBI, €€ TePPUTOPUATHHBIX IOAPA3ACICHUI ), HX PEICTABUTEICH,
CyZl0B U HAJIOT OIJIATEJIBIIHUKOB.

ITomumo 9TOro, IMPaKTHYCCKOC TPUMCHCHUE W HHTECPIpPCTaluA TOCYAapCTBCHHBIMU OpraHaMu HaJOroBOTO
3aKOHOAATCJIbCTBA YaCTO ABJIAIOTCA HCEIIOCICAOBATCIIBHBIMU, U B PAAC CIIYYAa€B HOBBIC MOAXOAbI K HWHTECPIIPETAIUU
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HaJIOTOBOI'0 3aKOHOAATCIILCTBA IPUMEHAIKOTCA B OTHOWICHHH MPEABIAYHIUX HAJIOIOBBIX IECPHUOIO0B. B pesyibTare,
HaJIOTOIJIATECJIBIIUKH YaCTO BbIHYKICHBI l'[pI/I6Cl"aTB K CYHC6HOﬁ 3alIMUTEC CBOUX IIpaB B CIIOpax €C HAJIOTOBBIMU OpraHaMu.

B Poccun mmpoko mpuMeHsIeTCS KOHIEHINS «HEOOOCHOBAHHON HAJIOTOBOM BBITOIBD), CPOpMyIHpoBaHHas [IneHymMom
Bericirero Apoutpaxsnoro Cyzaa B [TocranoBnenuu Ne 53 ot 12 okts16pst 2006 Toma, Ha OCHOBAaHUHM KOTOPOM CyJl MOXKET
OTKa3aTh B TIOJYYEHMHM HAJOTOIUIATEIBbIIUKOM HAJIIOTOBOM BBITOJbI, €CJAM HAJIOTOBBIA OpraH JOKaXeT ee
HEe0OOCHOBaHHOCTb, B YAaCTHOCTH, B OTHOLIEHMH OIeEpalyii, €JUHCTBEHHOW LEIbI0 KOTOPBIX SBISETCA IMOIy4YeHUE
HAJIOTOBBIX BHITO, HE UMEIOIINX SKOHOMIYECKOT0 000CHOBaHMS. [10105KeH S, OTpaXkarolre 3Ty KOHIEIIIHIO, BKIFOUSHEI
B Hanorossrnit konekc PO denepanbubiv 3akonom ot 18 utornst 2017 roma Ne 163-D3 u npumensirotest ¢ 19 asrycra 2017
roja. B cooTBeTcTBUU ¢ HOBBIMU HOPMaMHU, HE I0IYCKAeTCsl yMEHBIICHHE HAJIOTOIIaTeIbIIMKOM HAJIOrOBOM 0a3bl U (WIIK)
CYMMBI IOAJISKAIIETO yIIaTe HAJIOTa B PE3YJIbTaTe HCKAKEHHUS CBEICHHUN O (haKTax XO3SHCTBEHHOMH XKI3HU, 00 00beKTax
HAJIOTOOOIOKEHUS B OYXTadTepCKOM M HAJOTOBOM ydeTe, a TakKe €CIIM OCHOBHOW IIENBI0 COBEPIICHHS CHCIKU
(omepanun) sBIIAETCS HeyIaTa (HernojaHas ymiara) U (WIK) 3a4eT HaJIora Uil eclii 0053aTeIbCTBO MO CAeKe (OIepalnn)
WCIIOJTHEHO JIUIIOM, HE SIBJIIOLIUMCS. CTOPOHOM O JIOTOBOPY WIIM JIULIOM, K KOTOPOMY 00s3aTeNbCTBA MEPEILTH B CHITY
KOHTpPAaKTa N 3aKOHa. BBeeHNe yKa3aHHBIX IPaBIII MOKET YBEJTMUUTH PUCKU OTKa3a B IPUMEHEHUH HAJIOTOBBIX JIBIOT
HAJIOTOBBIMU OpraHamMu (B TOM 4YHCIE IpPU MPEIOCTABICHUM TMOATBEPKACHUN TOJHKHOM OCMOTPUTEILHOCTH
HAJIOTOTUIATEIIBIIHNKA).

Crout 00OpaTHTh BHHMAaHHE Ha TO, YTO MPUHIMIIBI IPEUEICHTHOTO IpaBa HE NPHMEHSIOTCS B IIPABOBOM CHCTEME
Poccuiickoit @enepanunu, cyeOHbIe pelIeHUs 10 HAJTOTOBBIM M CBSI3aHHBIM C HUMHU BOIIPOCAM, IPUHSATHIE Pa3IMYHBIMU
cylamu, MO AaHaJOTMYHBIM JejaM WIM 10 JellaM CO CXOXHMH OOCTOATENbCTBAMH, MOTYT HE COBNAJaTh WU

MIPOTUBOPEYUTH IPYT APYTY.

[To oOmemy mpaBHIy, POCCHWCKHE TOCYJapCTBEHHBIC OpraHbl, YIMOJHOMOUYEHHBIE POCCHHUCKHAM 3aKOHOIATEIhCTBOM
HAYMCISITh W B3BICKMBAaTh HAJOTH, TEHM M MITpadpl, MOTyT MPOBOJUTH NPOBEPKY HAJIOTOBBIX O0S3aTEIbCTB
HAJIOTOTUIATENBIIMKOB (BKJIIOYAs AaHAM3 COOTBETCTBYIOIIWX HAJOTOBBIX JIEKJIApalii M JOKYMEHTAIluh) 3a TpHU
KaJICHOAPHBIX TOAa, HEMOCPEACTBEHHO MPEAMISCTBYIONINX TOAY MPUHSATHS COOTBETCTBYIOMICH HAJIOTOBOW WHCIEKIIMEH
peuIeHus 0 NPOBEACHUH BhIE3THON HAIOroBoi MpoBepku. [IpoBeaeHre NpoBEpKH 3a ONpeAeICHHBIN HAJIOTOBBIM MEpHO.
HE JHIIAeT HAIOTOBBIE OpPTaHbl BO3MOXHOCTH TPOBECTH MOBTOPHYIO MPOBEPKY 32 ITOT K€ HAJIOTOBBIA MEPHOI U
MPEeIbSIBUTh HAJIOTOILIATEIIBINNKY JOMOHUTENbHBIE TpeOOBaHHWS B OTHOIICHWU ITaHHOTO Ilepwojaa B Oynymiem. B
YaCTHOCTH, B COOTBETCTBUH C POCCHIICKMM HAJIOTOBBIM 3aKOHOJIATEIILCTBOM ITOBTOPHAsI HAJIOTOBas MPOBEPKa MOXKET OBITh
MIPOBE/ICHA BBIMIECTOAIIMMH HAJOTOBBIMH OpraHaMH, KOTOpPBIE MOTYT NIEPECMOTPETh pe3yibTaThl IPOBEPOK,
MPOBEJICHHBIX HWKECTOSIIUMK HAJIOTOBBIMH HMHCIICKIUAMH paHee. TakuM 00pa3oM, BO3MOXKHOCTH IIPOBEICHUS
MMOBTOPHOI HAJIOTOBOW MPOBEPKU COXPAHAETCS B TEUSHHE BCETrO TPEXJIETHEro cpoka AaBHOCTH. Bmecte ¢ Tem 17 mapra
2009 rona Koncruryuuonnstii Cyx Poccuiickoit @enepaunu IloctanoBiaennem Ne 5-I1 npuzHai, 4To Mpu OnpeaeIeHHbIX
00CTOATEIBCTBAX ITOJIOKECHUS 3aKOHOMATENIBCTBA, IMPEIyCMATPHUBAIONINE BO3MOXKHOCTh IIPOBEICHUS] ITOBTOPHOM
BBIC3THOM HAJOTOBOW TPOBEPKH BEHIMIECTOSIIMM HAJOTOBBIM OpPraHOM B TIOPSAKE KOHTPOINS 3a ACSITEbHOCTHIO
HIDKECTOSIILIET0 HAJIOTOBOI'O OpraHa, IPOBOJMBIIErO IEPBOHAYAIBHYIO TPOBEPKY, MOTYT HE COOTBETCTBOBATH
Koncturymuu Poccuiickoit deneparun. IT0 OTHOCUTCS, B YaCTHOCTH, K CIydYasM, KOTJA PEIICHHE BHIMIECTOSIIETO
HAJIOTOBOTO OpraHa NpPHW MPOBEICHWM TOBTOPHOW BBIC3THOW HAJIOTOBOW IPOBEPKH BIIEYET W3MEHEHUE TpaB M
00s3aHHOCTEH HAJIOTOIUIATENbIINKA, OMpPEJeNEHHBIX HE IMEPECMOTPEHHBIM W HE OTMEHEHHBIM B YCTaHOBJICHHOM
MIPOIIECCYATHHBIM 3aKOHOM TIOPSIAKE CY/IE€OHBIM aKTOM, MIPUHSTHIM I10 CIIOPY TOTO K€ HAJIOTOTUIATENNbIINKA H HAJIOTOBOTO
OpraHa, OCyIIECTBISBIIEr0 NEPBOHAYAIBHYIO BHIE3THYIO HAJIOTOBYIO ITPOBEPKY.

Taxoke NMOBTOpHAs BbIE3THAs HAIOTOBas MPOBEpKAa MOXET OBITH MPOBEAEHA NPH IOjade YTOYHEHHOH HAaJIoroBOM
JEKIapalyy, B KOTOpOM yKazaHa cyMMa Hajlora B pa3Mepe, MEHBILEM paHee 3asBJIEHHOr0. B paMkax 3Toi MOBTOPHOM
BBIE3IHOI HAJIOTOBOI MPOBEPKH MPOBEPSETCA MEPUO, 32 KOTOPBIH Mpe/IcTaBlieHa YTOYHEHHAs! HaJloroBas JeKiapanus, B
TOM YHCJIE MPEBBINAIOMNN TpU KaJICHAAPHBIX TOJa, NPEALISCTBYIOIIME T'OAY, B KOTOPOM BBIHECEHO pEILICHHE O
MIPOBEJICHUH HAJIOTOBON MPOBEPKH.

Hasorogsrii kogeke PO nmpemycMaTprBaeT BO3MOKHOCTD YBEITUUCHHUS CPOKA JABHOCTH, YCTAHOBJICHHOTO B OTHOIICHUH
MIPUBJIICYCHUS K OTBETCTBEHHOCTH 3a COBEPIICHHE HAJOTOBOTO MPABOHAPYIICHHUS, €CIIM HAJOTOIUIATEIbIINK aKTUBHO
HpOTPIBO,Z[eﬁCTBOBaJI HpOBe}leHI/I}O BLICSI[HOﬁ HaJ'IOFOBOﬁ HpOBepKI/I, YyTO CTaAJIO HereO}lOJ’II/IMLIM HperITCTBI/IeM JJIAA €€
MPOBEJICHHS. B CBA3M C TeM, YTO TEPMUHBI «aKTHBHOE MTPOTHBOCHCTBHEY U «HEIIPEOI0JIMMOE TPETISITCTBHEY CHEIUATBHO
HE OIpeIeTICHBI B POCCUHCKOM HAJIOTOBOM 3aKOHOIATENHCTBE U APYTHX OTPACISTX POCCHUICKOTO MTpaBa, HAJIOTOBBIE OPTaHbI
MOTYT TIBITAaThCS MHTECPIPETUPOBATH HX PACIIMPUTEIIFHO, CBS3BIBAS JIOOBIE TPYAHOCTH, BO3HMKAIOIIME B IIpoIiecce
TIPOBEICHUS HAJIOTOBBIX ITPOBEPOK C MPOTUBOACHCTBUEM HAJIOTOIUIATENBINKA, U, TAKUM 00pa30M, UCITONIb30BaTh JaHHBIC
MOJIOXKEHUSI B KAUECTBE OCHOBAHMS JIJIsl HAUMCIICHHUS JOTTOJHUTEIBHBIX CYMM HAJIOTOB U MPUMEHEHUS IITPaQHBIX CAHKIIAH
MocJie UCTEUCHUSI TPEXJIETHETO CPOKa JAaBHOCTU. TakuM 00pa3oM, OTpaHWYCHUS, YCTAHOBJICHHBIC B OTHOIICHUU CPOKa
JaBHOCTHU JIA HpI/IBJ'IeLIeHI/IH HAJIOTrOIUIATCIIBIIIUKOB K HaIIOFOBOﬁ OTBCTCTBCHHOCTH, MOFyT 0Ka3aThbCAa HerI/IMeHI/IMBIMI/I
Ha npaktrke. Kpome TOro, B COOTBETCTBUHM C M3MEHEHHSIMH, BHECEHHBIMH B YTOJIOBHO-TIPOIECCYaIbHBIN KOIEeKC PD
OenepanbHbiM 3aKOHOM OT 22 okTs0ps 2014 roga Ne 308-D3, cnenoBarensM MpeOCTaBICHO IMPaBO BO30YKIaTh
yFOHOBHLIe J€J1a B OTHOLICHHUU HAJIOT'OBBIX HpeCTyl'IJ'[CHI/Iﬁ HC TOJIBKO Ha OCHOBAHUHU MaTepI/IaJ'IOB, Hpe}lOCTaBHCHHLIX
HAJIOTOBBIMH OpPTaHAMH TI0 PE3yJIbTaTaM HAJIOTOBBIX IMPOBEPOK. YKa3aHHBIE U3MEHEHUS MOTYT TaKXKE YBEITUYHTH PUCKHU
TIPUMEHEHUSI OTBETCTBEHHOCTH K HAJIOTOIUIATENBIIMKAM, B TOM YHCIIC 3a TpeaeiaMH TPEXJETHEr0 CPOKa MpPOBEPKH
HAJIOT'OBBIX O6$[3aTe.]'II:CTB HaJIOTOBbIMHU OpFaHaMI/I.
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Henp3s wckmrouaTh BO3MOMKHOCTH YBEIWYEHUS TOCYAapCTBOM HAJIOTOBOM HArpy3KH IUIATENBIINKOB, BBI3BAaHHOM
U3MEHEHUEM OTACIbHBIX 3JEMEHTOB HAIOrOOOJI0XKEHHs, OTMEHOM WM H3MEHEHMEM HAaJOrOBBIX JIBIOT, BKIIOUYAs
BO3MOKHOCTb HMCIIOJIb30BaHUSI OTCPOUKH YIJIAThl HAJIOTOB, OTPAHUYEHUH UCIIONB30BaHMsI YOBITKOB MPOLUIBIX MEPUOI0B
(manoroBas 0a3a 1o HaJOTy Ha NPUOBLIH OpraHU3alMid HE MOXKET ObITh YMEHBIIICHA HA CyMMY TIEPEHOCUMOTO yOBbITKA
6osee ueM Ha 50% B HanoroBsIx nepuogaax ¢ 1 suapst 2017 rona no 31 nexabpst 2026 rona) win yCTaHOBICHUS IPaBUI,
OTPaHUYUBAIOLINX BBIYET PACXOAOB U (MJIM) NIPUMEHEHUE HAJIOTOBBIX JIBTOT, MOBBIIIEHUEM HATOTOBBIX CTABOK HAJIOTOB U
(unm) CTPaxOBBIX B3HOCOB, BBEICHHEM HOBBIX HAJIOTOB, POCTOM HAJIOTOBBIX CAaHKIWH (BKJIIOYAs MOBBINICHHUE MCHH 3a
MPOCPOUKY YIUIAThl HAIoTa, peBbimarontyto 30 u 90 kanenmxapabix nHel, 1o 1/150 u 1/300 craBku pedrHAHCHPOBAHUS
HenTpanbHoro 6anka P®, cooTBeTcTBEHHO, ¢ 1 stHBaps 2025 roxa, Bo3MoxkHOe Oojee akTuBHOE puMeHeHue 40% mrpada
32 YMBIIUICHHYIO HEYIDIATy FUIM HETONHYI0 YIUIaTy HajloroB) W Ip. B dWacTHOCTH, BBeIEHHME HOBBIX HAJIOTOB HIIH
W3MEHEHHE NEHCTBYIOUIMX TPAaBHI HAJIOTOOOJOKEHUS MOXKET OKa3aTh CYIIECTBEHHOE BIISHHE Ha OOmMi pa3mep
HAJIOTOBBIX 00513aTeNbCTB OMUTEHTA. HEBO3MOXKHO TaKke yTBEPXKAaTh, UTO B OymylieM DMUTEHT He OyJeT MOJIeXAaTh
HaJIOT000JI0KEHHUIO HAJIOTOM Ha IPHOBLIH, YTO MOKET OKa3aTh BIMSHUC HA (DUHAHCOBBIE PE3yIBTATHI €TO ACSTEIFHOCTH.

PykoBonmcTBO DMHTEHTA OIEHHUBAECT BEPOSTHOCTH BOSHUKHOBEHHUS y DOMHTCHTA HENPEABUICHHBIX (IOTOTHUTEIBHBIX)
HAJIOTOBBIX U UHBIX 00S3aTENLCTB (B TOM YHCIIE HAYMCICHHIO COOTBETCTBYIOIIMX MITpadoB M MeHei) B OyaylieM Kak
HE3HAYHUTENbHYI0 M HE IUIAHUPYET CO3/1aBaTh KaKWX-IMOO Pe3epBOB B OTHOIIEHHWHM COOTBETCTBYIOIIMX IutaTexel. Ilo
MHEHHUIO PYKOBOJCTBAa DMHUTEHTa, DMHUTCHTOM B IOJHOW Mepe COOJojaeTcs NEHCTBYIOIIEe POCCHHCKOE HAJIOrOBOES
3aKOHOAATEIBCTBO.

Pl/lCKl/l, CBA3AHHBIC ¢ UBMCHCHUEM MPABUJI TAMOKCHHOT'0 KOHTPOJIAA U TAMOKCHHBIX MOIIJIUH:

OMHUTEHT HE OCYHIECTBISIET BHEITHEOKOHOMHUYECKYIO ESTENbHOCTh, TOAJICKANIYI0 PpEeryTUpOBAHUIO HOPMaMHU
TaMOXEHHOTO 3aKOHONATEIhCTBA. B 3TOM CBA3M DMHUTEHT CUMTAET, YTO M3MECHEHHE TAMOXKEHHOTO 3aKOHOJATEIECTBA HE
OTPA3UTCS CYLIECTBEHHBIM 00pa30M Ha JEATEIIbHOCTH DMHUTEHTA.

Pucku, cBs3aHHble ¢ M3MEHEHHEM TPeOOBAHUN MO JULEH3MPOBAHHIO OCHOBHOMH [eATEIbHOCTH JIMHUTEHTA
(MOAKOHTPOJBLHBIX DMHUTEHTY OPraHu3anuii, HMMEOUINX /JIsi Hero CyIlecTBEHHOe 3Ha4deHHe), a TaKiKe
JIMUEH3UPOBAHMUIO TPAB MOJIb30BAHUS O0BEKTAMH, HAXO:KJIeHUE KOTOPBIX B 000pOTe OrpaHUYeHo (BKJIOYasi
NPUPOIHBbIE pecypchl):

OCHOBHasI IeSTETHHOCTE DMUTEHTA HE IMOUICKUT JHIEH3UPOBAHUIO. DMHUTEHT HE OCYIIECTBIIET KaKUX-THOO BHIOB
JEeSTeTbHOCTH, TOJUICKAIUX JIMIEH3UPOBAHHUIO, U HE HCIIONB3YET B CBOCH NEATENHOCTH OOBEKTHI, 000OPOT KOTOPBIX
orpaHudeH (BKIIOYast IPUPOIAHBIE PECYPCHI).

Pucku, cBsi3aHHbIE C U3MEHEHHEM CY/1e0HOH MPAKTHKM MO BONPOCAM, CBS3aHHBIM ¢ (DUHAHCOBO-XO0351iiCTBEHHOM
JAeATeJbHOCTbIO IMUTEHTA (TPYIIBI IMUTEHTA), KOTOPbIe MOIYT HEraTUBHO CKAa3aThCSl HA pe3yJbTaTax ero (ee)
(prHAHCOBO-X0351iiCTBEHHO JeATEJbHOCTH, a TAK:KE HA Pe3yJbTaTaX TEKYIIHX Cyle0HbIX MPOLeccoB, B KOTOPBIX
Y4acTBYeT IMUTEHT (IOAKOHTPOJIbHBIE SMHUTEHTY OPraHU3ALNH, MMEIOLIHE /ISl HEro CylIecTBeHHOE 3HAYEHHE):

Ha narty coctaBnenust Otyera DMHUTEHT HE YUaCTBYET B CYJCOHBIX MpoIieccax, KOTOPbIE MOTYT CYIIIECTBEHHBIM 00pa3oM
OTPa3UThCSI Ha €ro (PUHAHCOBO-XO3IWCTBCHHON JESATENBHOCTH. Y OMHTEHTa OTCYTCTBYIOT IIOAKOHTPOJIBHBIE
OpTraHM3aIlM{, HMEIONIHE JUT HETO CylecTBeHHOE 3HaueHrne. CyieOHas paKkTHKa 110 CIIopaM, OTHOCSITUMCS K OCHOBHOM
JESTETLHOCTH DMHUTEHTA | (MJIH) CBSI3aHHBIM C MMPUMEHEHHEM 3aKOHa O PBIHKE IEHHBIX Oymar crieliaiu3npoBaHHBIMHU
(bMHAHCOBBIMU OOIIIECTBAMH M BIJIAJIENIbLIaMU OOJIHMTraIMidi C 3aJ0TOBBIM OOECIeUeHHEeM, OTCYTCTBYeT. TakuM oOpazom,
OIICHUTh PHUCKH, CBSI3aHHBIC C BO3MOXHBIM HM3MCHECHHEM B CyJIeOHON MpakTHKe, Ha JaTy coctaBicHus OTdueTa He
MIPEJICTABIISCTCS] BOSMOXKHBIM.

OMUTEHT He BeJeT (PMHAHCOBO-XO03SIICTBEHHYIO JEITENbHOCTH 3a peaenamu Poccuiickoit @eneparmu.

1.9.5. Puck norepwu ae10B0i penyrauum (penyTauMOHHBIN PUCK)

Puckmn, cBsizaHHble ¢ (JOPMHPOBAHHEM HEraTHBHOIO NpeAcTaBJeHUs] 0 GUHAHCOBOH YCTOHYMBOCTH,
(puHaAHCOBOM M0JIOKEHUM IMUTEHTA, KAYecTBe ee (ero) ToBapoB (padoT, yCJayr) WM Xapakrepe AesiTeJJbHOCTH
B I[EJIOM.

OMHTEHT He NMPOU3BOJHUT KaKOH-THOO MPOAYKIWH, HE BEAET KaKOH-THOO OIeparMOHHOHN NesATeNIbHOCTH W He
MIPUBJIEKAET KIMEHTOB KaKMM-JIO0 HHBIM 00pa3oM IS MTOTYYeHHS MPUOBIIH. DOMHUTEHT SIBIISIETCS CIIEIHATU3NPOBAHHBIM
q)HHaHCOBLIM O6I.[IGCTBOM, CO3JJaHHBIM I LIEJIH HpHOGpeTeHI/IH UMYIICCTBCHHBIX IIpaB Tpe6OBaTb HUCIIOJIHEHUA OT
JOJDKHUKOB YIUIAThI ICHEKHBIX CPEICTB MO KPEIUTHBIM JIOTOBOpAaM, IOTOBOpaM 3aiiMa M (WJIM) WHBIM 00s3aTeIbCTBAM,
BKJIFO4as MpaBa, KOTOpbIe BOSHUKHYT B OyIyIIEeM M3 CYMIECTBYIOUIMX WM M3 OyAyIIMX 00s3aTeNbCTB, IPHOOPETEHHS
HWHOI'0 UMYIIECTBA, CBSI3AHHOI'O C HpI/IO6peTaeMLIMI/I JCHC)KHBIMHU Tpe6OBaHI/IHMI/I, 1 OCYIIECTBJICHUA OMUCCHUU 06J'[PIFaL[PIﬁ,
00eCTIeYeHHBIX 3aJ0TOM JICHEXKHBIX TpeOoBaHuil. O0s3aTenbCTBa DMUTEHTA 10 BHITyCKaEMBIM UM OoOiMranusM OyayT
o0ecIieueHb! 3aJI0T0M JICHe)KHBIX TPeOOBaHMIA, B TOM YuCie MpaB (TpeOoBaHMIA) MO NOTPEOUTENHCKUM KpeauTaM. TakuM
00pa3oM, DMHUTEHT OIICHUBACT PEMYTAI[MOHHBIC PUCKH, CBSI3aHHBIE C €ro TEKYIICH JeSTeTbHOCThIO WM (PMHAHCOBBIM
COCTOSIHHEM, KaK OTCYTCTBYIOIIHE.
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1.9.6. CTpaTtern4eckuii puck

Puckn, cBsi3aHHBIe ¢ NMPUHATHEM OMIMOOYHBIX PpelIeHHH, ONpeNeIsIOMUX CTPATETHI0 NeATEJIbHOCTH W
Pa3BUTHUS IMUTEHTA (CTpaTeruyecKoe ynpasjeHue), B TOM YHCJIe PUCKH, BOSHUKAOLIUE BCIEACTBHE Hey4yeTa
WIN HEA0CTATOYHOI0 y4eTa BO3MOKHBIX ONACHOCTEH, KOTOpbIe MOIYT YIPOXKaTh JAesATeJIbHOCTH IMHUTEHTA,
HEMPAaBWJIBHOIO MJIM HeJO0CTATOYHO OOOCHOBAHHOIO ONpeJejeHHs TMepCHeKTHBHBIX HampaBJeHuil
AesITeJbHOCTH, B KOTOPBIX SMHUTEHT MOXKeT JOCTHYb NMPenuMyIecTBA Mepel KOHKYPeHTAMH, OTCYTCTBHS WJIH
o0ecrieyeHNs1 B HEMOJHOM o0beMe He0OXOAUMBIX pecypcoB ((pHHAHCOBBIX, MATePHAIHLHO-TEXHUYECKUX,
TPYAOBBIX) W OPraHM3alMOHHBIX Mep (YNpaBJeHYEeCKMX pelIeHnii), KOTopble [TO0JKHbI O0ecle4YnTh
AOCTHKEHHe CTPaTern4ecKux mesei 1esiTeJbHOCTH IMUTEHTA.

OMHTEHT SBJIA€TCA CIICIUATU3UPOBAHHBIM (MHAHCOBBIM OOLIECTBOM, OCHOBHOW IIE€NBIO KOTOPOTO  SIBIISIETCS
NpHOOpeTeHNne UMYIIIECTBEHHBIX TIpaB TPeOOBaTh UCIIOIHEHNUS OT JOJDKHUKOB YIIIATHI JEHEXKHBIX CPEJICTB 10 KPEITUTHBIM
JIOTOBOPaM, TIOrOBOpaM 3aiiMa W (WJIM) WHBIM O00S3aTelbCTBaM, BKIIOYAs IpaBa, KOTOPbIE BO3HUKHYT B OyayIIeM u3
CYIIECTBYIOIINX WIX U3 OyAyIIHX 00513aTeNbCTB (IeHEeXKHbIE TpeOOBaHMs ), TPUOOPETEHNE MHOTO UMYILIECTBA, CBI3AHHOTO
¢ npuoOpeTaeMbIMH JEHEKHBIMH TPeOOBAaHMAMM, W OCYIIECTBICHHE IMUCCHUHM OOJHMIalvi, 0OECIIeUueHHBIX 3aJI0TOM
JICHEKHBIX TpeOoBaHWH. [lopsmok M OYepeaHOCTh BBILIAT IO BCEM O00S3aTENBCTBAM OMHTCHTA, B TOM YHCIE IIO
00IHTaUsIM C 3aJTOTOBBIM OOECIIeUeHIEeM, yCTaHOBIIEHa PemenreM o BBITyCcKe IEHHBIX OyMmar u ykaszaHa B IIpocmekre
HeHHbIX Oymar. TekyIee yrpaBieHne 1 OyXraITepcKuid yueT DMUTEHTA OCYIIECTBIIIOT YIPABIIONas 1 OyxXranTepckast
OpraHU3aIrH, a PacUeT BHIILIAT IO 003aTeIbCTBAM DMUTEHTA OCYIIeCTBISIET PacueTHEIiH areHT, mH(opManus 0 KOTOPOM
yKkasaHa B myHKTe 7.5.7 [Ipocriekta rieHHbIX Oymar. JlaHHbIe OpraHu3any 00J1a1at0T OOJIBIINM OIBITOM COIPOBOMICHUS
CHELHAIN3UPOBAaHHBIX OOIIECTB B paMKaX CJIEJIOK CEKbIOPUTH3AIMM U HE MOTYT MEHSATh HCKIIIOYUTENbHBIE LENH U
TpeIMeT AesSTeIbHOCTH DMHUTEHTA, YCTAaHOBJICHHBIC 3aKOHOM O PBHIHKE IIEHHBIX OyMar W yKa3aHHBIC B yCTaBe OMUTEHTA.
Taxum 00pa3zoM, HanpaBJIEHUE ACATSIHFHOCTH YCTaHOBJICHO 11 DMUTEHTA 3aKOHOM O PBIHKE IIEHHBIX OyMar, 1 B CBSI3H C
3TUM OMHTEHT OICHUBAET PUCKH, CBA3aHHBIE C MPUHATHEM OIIMOOYHBIX PEIIeHUH, ONPENeSONIUX CTPATETHIO
NS TeIPHOCTH M Pa3BUTHS DMHUTEHTA, KaK OTCYTCTBYIOILHE.

1.9.7. Pucku, cBsi3aHHBIE C IeATEIbHOCTLIO YMUTEHTA
Pucku, cBoiicTBeHHbIE HCKIKYUTEIbHO IMUTEHTY WM CBSI3AHHbIE € OCYLIEeCTBJISIEMOIl SJMUTEHTOM OCHOBHOI
(puHaHCOBO-X0351/iCTBEHHOM 1eSITeIbHOCTBIO.

Pucku, cBsi3aHHBIE C OTCYTCTBHEM BO3MOKHOCTH MPOMJIHUTH JelcTBHE JHUEH3UH IMUTEHTA HA BeJleHHe
OnpeaesIeHHOT0 BHAA JeSTeJbHOCTH JU00 Ha HCHOJIL30BaHHE O00HEKTOB, HAXOXkIEHHE KOTOPBLIX B 000poTe
OrpaHuYeHo (BKJIIOYasi MPUPOIHbIE PeCypChl):

OcCHOBHasl 1eSITEIbHOCTE DMUTEHTA HE IMOJUICKUT JIMIEH3UPOBAHUIO. DMHUTEHT HE OCYIIECTBISIET KaKUX-ITHOO BUIOB
IeATeTbHOCTH, MOATEKAMNX JIHUICH3NPOBAHUIO, M HE HCIOJIB3YeT B CBOCH AEATENFHOCTH OOBEKTHI, 000POT KOTOPBIX
orpaHuueH (BKIIOYast IPUPOIHBIE PECYPCHI).

Puckn, cBsi3aHHbIE ¢ BO3MO’KHOIH OTBETCTBEHHOCTHI0 IMUTEHTA (MOAKOHTPOJIbHBIX 3MHTEHTY OPraHU3aluii,
HMEIOIIMX JIJISl Hero CyliecTBeHHOe 3HAYeHHe) M0 00513aTeJIbCTBAM TPEThUX JIML, B TOM YHCJIe MOIKOHTPOJIbHBIX
IMMTEHTY:

Y DMuTeHTa HET AOYEepPHHMX WIIM 3aBUCHUMBIX OOINECTB. DMHUTEHT HE HEceT W He MOXKET MPHUHHUMAaTh Ha cels
OTBETCTBEHHOCTh IO O00S3aTeNbCTBAM TpPEThUX IHUI. B chnyudae ecnmu Ha DMuTeHTa OyaeT BO3JOXKEHA Takas
OTBETCTBEHHOCTh, Blameiblbl OOiurammidi OymayT WMETh NMPEHMYIISCTBCHHOE IPaBO Ha YJIOBJIETBOPEHHE CBOMX
TpeboBaHmii Mo OOIUTALINSAM U3 CTOUMOCTH 3aJIOTOBOTO 00€CIIeYEHUSI.

Puckmu, cBsi3aHHbIE ¢ BO3BMOKHOCTHIO IOTEPU NMOTPeOUTE€el, HA 000POT ¢ KOTOPHIMHU NMPUXOAUTCS He MeHee YeM 10
NMPOLEHTOB 001Ieil BLIPYYKH OT MPOJaKU TOBAPOB (PadoT, yC/Iyr) IMUTEHTa (Ipynmnbl SMUTEHTA):

OMHTEHT HE MPOU3BOAUT HUKAKUX BUAOB MPOAYKIUU I l'[OTpe6PIT€J'I€I71 1 HC OKa3bIBACT HUKAKUX YCIIYT HOTpeGI/ITe.HHM.

Puckn, cBsizaHHble ¢ peanu3anmeii MHGOPMANMOHHBIX YIPo3, B TOM 4HCJIe O00YCJOBJIEHHBIX HEI0CTATKOM
(YSI3BMMOCTBI0) IPUMeHsieMbIX HHGOPMALIMOHHBIX TEXHOJIOTHIA:

B cBoeil neATenbHOCTH DMHTEHT HCIONB3YeT WH(OPMAIMOHHBIE CHCTEMBI OT CTOPOHHMX IIPOBaHIEepOB, KOTOPHIE
MPEIOCTABISIIOT YCIYTU TI0 HACTPOWKE M TEXHUYECKOH MOANCP)KKE TaKMX HMH(MOPMAITMOHHBIX CHCTEM. XOTS JaHHBIC
WHGOPMAITOHHBIE CUCTEMBI ITMPOKO MCIIONB3YIOTCSI Ha PRIHKE U CUUTAIOTCS XOPOIIO 3alUIICHHBIMU, OHH MOTYT OBITh
VSA3BUMBI K HEHCIIPaBHOCTAM 0OOpYIOBaHMS, HEKOPPEKTHOH paboTe NpOrpaMMHOrO OOECTIeUeHHs, B3JIOMY |
KOMITBIOTEPHBIM BHpycaM. Peanuzanus nH(GOPMAIIMOHHBIX YIPO3 MOXKET MPUBECTH K HEBO3MOXHOCTH ITOJHOIICHHOTO
(YHKIMOHUPOBAHUS MO0 TepephiBaM PabOTHl OTAETBHBIX OM3HEC-TIPOIIECCOB M, KaK CIICACTBHE, UMETh HETaTHBHBIC
(MHAHCOBBIE MOCIEACTBHA U1 DOMHUTEHTa. B ciryyae peann3anny yKa3aHHOTO pHCKa DMHTEHT IUIAaHHPYET MPOBECTH
KOHCYJIBTallMM CO CTOPOHHMMH TIpOBaiIepaMH, HalpaBlIeHHbIE Ha CKOpeiIlee yCTpaHEHHE NPensATCTBHHA B pabore
nHGOPMAIMOHHBIX cucTeM. C y4eTOM yKa3aHHOTO BBIIIE, IO MHEHHI0O DMHTEHTA, OTCYTCTBYET PUCK JOITOCPOYHOTO
BO3JICHCTBHS YKa3aHHBIX ()aKTOPOB HA JEATENFHOCT OMUTEHTA. [10 MHEHHIO DMHTEHTa, peain3alys JaHHOTO PUCKa He
OKXET CYIIECTBEHHOTO BIUSHMS Ha ACATEIFHOCTh DMHUTEHTA M NCIIOJIHCHHUE 003aTeNBCTB DMUTEHTA 10 OONUTaIisIM.
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Puckn, cBsi3aHHbIe ¢ HEraTMBHBIM BO3/eiiCTBHEM IPOU3BOJACTBEHHO-XO03AHCTBEHHON NesiITeJIbHOCTH IMHUTEHTA
(MOAKOHTPOJILHBIX IMHUTEHTY OpPraHU3alMii, UMEIIUX JJf Hero cylulecTBeHHOe 3HAaYeHHe) Ha OKPYKAKUIYI0

cpeny:

OMHTEHT pacCMaTpuBaA€T MaHHBIC PHUCKHW KaK HE3HAYUTCIIBHBIC, TaK KaK HC OCYIIECTBIIACT HpOPI3BO,Z[CTB€HHOI>i
ACATCIIBHOCTH, B TOM YHCJIC C O9KOJIOTHUYCCKHU OIIAaCHBIMU BCIICCTBAMU.

Puckn, cBA3aHHBIE ¢ BO3/IeiCTBHEM HA MPOM3BOJACTBEHHO-X035IHICTBEHHYIO 1eATEILHOCTh DMUTEHTA CTHXUIHBIX
CHJI MIPUPO/IbI, B TOM YHCJI€ 3eMJIETPSACEHU T, HABOHEHMIl, OypPb, IIIHIeMUii:

OMUTEHT PacloiIoKeH Ha TeppUTOpuu . MOCKBEI, KOTOpasi IMEET Ype3BBIUaifHO BEITOAHOE TeorpadiecKoe moI0KEeHHE.
Puck cTuxuitHpIx OecTBUI, BO3MOXKHOTO PEKpaIleHUs] TPAHCIIOPTHOT'O COOOIIEHUS U IPYTUX PETHOHATIBHBIX (haKTOpOB
MUHUMaJIEH.

1.9.8. Puck nndgopManuoHHoi 6€30IaCHOCTH
Puck, cBa3aHHbI ¢ peanu3anueii HHPOPMAUMOHHBIX YIPO3, B TOM 4Hcje 00YCJOBIEHHBIX HEJOCTATKOM
(YSI3BMMOCTBH10) IPHMeHsSIeMbIX HH()OPMAMOHHBIX TEXHOJIOTHIi:

IIpuHNMas BO BHUMaHUE, YTO

- BUJBl JAEATEIBHOCTH HMHUTEHTA OIPAaHMYEHBbl €ro CHELUAbHOM LEAbI0 M IPEIMETOM JEATENbHOCTH,
IIPElyCMOTPEHHOM €ro YCTaBOM, B CBSI3U, C YEM DOMHUTEHT HE BEJNET HUKAKOM XO3AHCTBEHHON HEATEIbHOCTH, 3a
HCKIIIOYEHUEM JIEATEILHOCTH, IIPSIMO IIPEAYCMOTPEHHOM yCTaBOM SMUTEHTA;

- UCKIIIOYUTENBHBIMU LEISAMH U IPEIMETOM JESITENbHOCTH AMUTEHTA SIBISAETCS OCYLIECTBIEHHUE BMHUCCHU
oOnuranuii B 1esix GHMHAHCHPOBAHUS IPOEKTOB U JESITENbHOCTH YUaCTHUKOB SMUTEHTA,

- SMUTEHT He UMEET COOCTBEHHOI'O IITaTa COTPYAHUKOB U 000py1OBaHUS,

PHCK, CBSI3aHHBIN ¢ peanmn3anueil HHPOPMaINOHHEIX YTPO3, B TOM YHCIE O0YCIOBIEHHBIX HEAOCTATKOM (YSI3BHMOCTBIO)
MPUMEHIEMBIX HH()OPMAIIMOHHBIX TEXHOJIOTHH KIacCH(MUIUPYeTCs IMUTEHTOM KakK ONEePAlMOHHBINA PHUCK U TOMICKHT
nepefade Uil yNpaBiICHUS UM B COOTBETCTBHM C MpoIeaypamu (TpaBUIaMH, TOJUTHUKOH), YTBEpXKICHHBIMU B
YIpaBIIAIOIIEH KOMIIAHWU, IEHCTBYIOLNIEH B COOTBETCTBHM C JOTOBOPOM O Iepefade IOIHOMOYUM €JMHOINYHOIO
UCTIOJIHUTEIBHOIO OpraHa.

OMUTEHT HE 3aKJII0YaeT CIHEIMANbHBIX COIVIAIICHUM ¢ ympaBisiomieil opraHu3aiueil Ha INepeady BbINOJHEHUS
OTJENbHBIX OM3HEC-QYHKIMN [0 YIPABICHUIO ONEPAI[MIOHHBIM PHCKOM, TaK KakK yNpPAaBJLIONAsl OpraHU3alysl JOJIKHA
00ecleunTsh IMUTEHTY BCE TEXHOJOTHYECKHE M UENOBEUECKHE pPecypchl i (YHKIMOHHUPOBAHMS MPUKJIATHOTO
MPOrPaMMHOI0 00ECTeYeHUs] aBTOMATU3UPOBAHHBIX CHCTEM U TNPUIOKEHUH B paMKax 3akIYaeMbIX 3MUTCHTOM
JIOTOBOPOB, HEOOXOAUMBIX (00sI3aTENbHBIX) JUIS SMUTEHTa IIEHHBIX OyMar B COOTBETCTBHUH C JEHCTBYIOIIUM
3aKOHOAATENLCTBOM.

B coctaB 00s3aTeNBHOTO MPHUKJIAAHOTO NMPOrPAMMHOTO OOECIeUYeHHs aBTOMATH3MPOBAHHBIX CHUCTEM M IPHIIOKECHUI
BXOAIAT CHCTEMBl UM  MpWIOKeHHs: HannmoHambHOrO  pacyeTHOro  JEmO3uTapus, MOCKOBCKOH  OHpXKH,
CHEHATN3UPOBAHHOTO JleTo3uTapysa (pu HeoOxommMmoctn), DenepanbHOW HATOTOBOH CIyXKOBI, 0OCIY)KHBAIOIIETO
OaHKa cueTa, [ICHTPa pacKphITHS KopriopaTuBHON nHPpopmanuu (Mutepdakc), @eapecype (Eaunblii dpenepanbHbIi peecTp
IOPUIMUECKH 3HAUUMBIX CBEICHHUH 0 (pakTax AesATeIbHOCTH I0PUANIECKUX JHL, MHANBUAYAIbHBIX IPEAIIPUHUMATENCH 1
WHBIX CyOBEKTOB SKOHOMHUYECKON eATeIbHOCTH). Pab0TOCIIOCOOHOCTE 1 yIIpaBiieHHe PUCKOM HH(OPMALMOHHBIX CHCTEM
JOJDKHBI 00ECTICUMBATECA C YI€TOM TpeOOBaHMII MOCTABIIMKOB THX CHCTEM (TIPHIOKEHHH), a KOABI JOCTYTA W/YIIH
CepTU(UKATHI TOANUCH (KJIIOUH) OT 3THX CUCTEM JOJKHBI UCTIONB30BATHCS U XPAHUTHCS C YUETOM UCKIIIOUCHUS TOCTyIa
K HUM HEYHOJHOMOYCHHBIX JIHII.

OMHTEHT pAacIeHHBACT PUCK, CBS3aHHBIA C peann3anuell MHGOPMAIMOHHBIX yTpo3, B TOM YHCIE OOYCIOBICHHBIX
HEIOCTAaTKOM (YS3BUMOCTBIO) MIPUMEHIEMBIX HH()OPMALMOHHBIX TEXHOJOTHH BCEX BBIIICHIEPEUNCICHHBIX TOCTABIIMKOB
CHCTEM U NPUIOKCHUH KaKk MUHMMaJIbHBIN. Takas olleHka 00yclOBJIEHA TEM, YTO BCEX MEPEUHCICHHBIX OCTABIIUKOB
MOXXHO OTHECTH K MH(PACTPYKType PBIHKA IIEHHBIX Oymar M B CBOEH AEATENFHOCTH OHM PYKOBOJCTBYIOTCS BEICOKHMH
CTaHJapTaMU paOOTHI ¥ Pa3BUTON CHCTEMOI yIIPaBICHUS PUCKOM.

B cocTaB AOMONHUTENBHOTO MPUKJIAAHOTO IIPOTPAMMHOTO 00E€CIIEUCHHUS BXOIIT, KaK MIPABUII0, CHCTEMbI OyXTalITepCKOTro
yuera (Hampumep, 1C), mouToBbIe KIMEHTHl (MHAWBUIyalbHAS JJIEKTPOHHAS IOYTA), CepBEpHAs MHQPACTPYKTypa II0
XPaHEHHIO JJIEKTPOHHBIX 00pa3oB JOKYMEHTOB OSMHTEeHTa. PaboTOCIIOCOOHOCTh yKa3aHHBIX CHUCTEM JOJDKHA
o0ecrieunBaThCA yNPABILIIONICH KOMITAHHMEH AMUTEHTa B COOTBETCTBHU C JCHCTBYIOIIEH B yHpaBIAIOMIEH KOMIAHUU
MOJUTUKOW MH(YOPMAIIMOHHOHN 0€30MaCHOCTH.

OMHTEHT pacIEeHHBACT PUCK, CBS3aHHBIH C peann3anueldl MHPOPMAIMOHHBIX yTpo3, B TOM YHCIE OOYCIOBICHHBIX
HEIOCTAaTKOM (YSI3BUMOCTBIO) MPUMEHSIEMBIX HH(OPMALIMOHHBIX TEXHOIOTHH [T MTOCTABIIMKOB CUCTEM M MPUIOKEHHH,
BBIOpDAaHHBIX YIPaBIAIOMICH KOMIAHMEH M1 COOCTBCHHBIX OW3HEC-TIPOIIECCOB Kak HIBKUHM. OTCyTCTBHE B
JIOKYMEHTOO0OpOTE 3MHUTEHTAa WH(OpMalUH, KOTOpas OTHECeHa K KOMMEpYecKOd TaifHe, a TaKXKe OTCYTCTBHE
nHGOPMAINH, KOTOPYI0 MOXKHO CBSI3aTh C IEPCOHATBHBIMHU JTAaHHBIMH, HUBEITHPYET BO3MOXHBIM PHCK yMBIIUICHHBIX
JCUCTBUI CO CTOPOHBI PabOTHUKOB YTNPABISIONICH KOMIAHMM WM TPETBUX JHI[ C HCIIOIB30BAHHEM IPOrPaMMHO-
anmapaTHbIX CpeJCTB, HANpaBJICHHBIX HAa WH(PACTPYKTYypy YNpPABIAIOMEH KOMIIAHMM B LENSAX HAPYIICHUS WIH
MpeKpanieHrs X GYHKIMOHUPOBAHUS WM CO3JIaHHS YTpo3bl 0e30MacHOCTH HH(OPMAIUK, Kacarolencs: 1eITeIbHOCTH
9MUTEHTA, a TAKOKE B LEJIIX HECAaHKI[IOHUPOBAaHHOI'O €€ IPUCBOEHUS, XUIIEHUS, U3MEHEHUS WU YIAICHUs.
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VYnpapnsionias KOMIIAHUS PYKOBOJICTBYETCS B CBOEH JESITEIbHOCTH COOCTBEHHOW TIOJIMTHUKON WH(POPMAIMOHHON
0e30MacHOCTH M HECET OTBETCTBEHHOCTh 3a YIpPaBJIeHHE PHUCKOM HH(POPMAIMOHHONH O€30MacHOCTH M PUCKOM
WH(POPMAIOHHBIX CHCTEM II0 IOCTABIIMKAM H MPWIOKCHHSM, BHIOPAHHBIM YIIPABILIIONICH KOMIAHUCH st Ou3HEcC-
MIPOIIECCOB, 00ECTICYNBAIOIINX AEATEIHHOCTh YMUTECHTA.

OMUTEHT BBIHYXKAEH OTMETUTh, YTO Ha JaTy MOAMMCAHUS OTYeTa PUCK HH(GOPMAIIMOHHOW 0€30MacHOCTH HAUYWHAET
YBEJIMYUBATHCA B CBSI3M C HEONPEAEICHHOCTBIO MOCIIEACTBUN AEUCTBU, IPeATPUHUMAEMBIX B OJHOCTOPOHHEM IOPSIKE
U 110 TePPUTOPHATHHOMY MPU3HAKY IPOU3BOAUTEISIMA KOMIBIOTEPHOTO 00OPYAOBaHUS, pa3paboTUNKaMH 3apyOeKHBIX
MPOTPaMMHBIX MPOAYKTOB, pabOTON IEHTPOB CepTH(UKAINH, MPOBEPSIOMNX OE30MacHOCTh M HAllC)KHOCTh WHTEPHET
pecypcoB. BMmecTe ¢ TeM 0KHIaeTCs, YTO MOCTABIIUKU CHCTEM U MPIIIOKEHUH, 00SCIeUNBAIOMNX (PYHKIIOHHPOBAHKE
WHPPACTPYKTYPHI PHIHKA LEHHBIX OyMmar, cMOTYT OOECIIeUHTh YIpaBlCHHE NAaHHBIM PHUCKOM H BCE IMOJH30BATENH HX
MPWIOKEHUH ITOTydaT CBOEBPEMEHHBIC HHCTPYKIIUH JJISI UCKITIOYCHUSI HETaTHBHOTO BO3IEHCTBUS HA OM3HEC-TIPOIIECCHI
SMHUTEHTOB IIEHHBIX Oymar. YIpaBisronas KOMIAHUS B COOTBETCTBUH C TOJUTHKOH oOecrieueHus HH(OOPMAIMOHHON
0€30MacHOCThI0 TPOBOJUT E€XKEIAHEBHBI MOHUTOPHUHI PAaOOTOCIOCOOHOCTH BCEro MPHUKIATHOTO MPOTPaMMHOTO
obecriedeHus] aBTOMaTH3UPOBAHHBIX CUCTEM M IPIIIOKCHUHN HCIONB3YEMBIX B ISSITEIBHOCTH YMUTEHTA.

1.9.9. Jkosoruyeckuii puckK
BeposTHOCTD BO3HHMKHOBEHHSI yIliepOa, CBS3aHHOTO C HETaTMBHBIM BO3JEMCTBHEM IPOM3BOACTBEHHO-
XO3AHCTBEHHON JEATEJBHOCTH SMHUTEHTAa (IOAKOHTPOJBHBIX SMHUTEHTY OpraHM3alldi, HMEIOIUX Il HEro
CYILIECTBEHHOE 3HAYEHUE) HA OKPYKAIOLIYIO CPEy:
Z[GSITGJ'H)HOCTI) OMUTCHTA HE CBsA3aHa C MPOMU3BOJACTBOM, B CBA3U C YEM BEPOATHOCTb BOSHUKHOBCHUS ymep6a, CBA3aHHOI'O
C HETAaTUBHBIM BO3ICHCTBHEM Ha OKPYXKAIOUIYIO CPEIy, OTCYTCTBYeT. Y DOMHTEHTa OTCYTCTBYIOT TOIKOHTPOJBHBIE
OpraHU3aluu.

1.9.10. IlIpupoaHoO-KIUMATHYECKHI PUCK
Puckn, cBsizaHHble ¢ BO3ACiiCTBHEM HAa IPOM3BOJCTBEHHO-XO3AHCTBEHHYIO [eSITEJILHOCTE IMHTEHTA
(MOAKOHTPOJIBHBIX IMUTEHTY OPraHM3alUii, UMEIOIIHX /15l Hero cymecTBeHHOe 3HaYeHNe) CTUXMITHBIX CHJI
NPpHUPOAbI, B TOM YHCJIE 3eMJIeTPSICEHH i, HABOAHEHUIi, OyPb, IMUAEMHUIi:
I[E”ITGJII)HOCTL OMUTCHTAa HE CBsA3aHa C IIPOMU3BOJACTBOM, B CBA3HM C YE€EM PHCKH, CBA3aHHBIC C BOS,Z[GIZCTBHGM Ha
ACATCIIBHOCT OMHUTCHTA CTUXUIHBIX CHII npupoabl, B TOM HYHUCIIC 36MJ'I€Tp$ICGHPII71, HaBO}lHeHHﬁ, 6ypI), SHHHGMHﬁ,
OTCYTCTBYET. ¥ DMHUTEHTA OTCYTCTBYIOT MOAKOHTPOIBHBIE OPTaHU3AIHH.

1.9.11. Pucku KpeAUTHBIX OPraHu3anui
OMHUTEHT He SIBISIETCS] KPEAUTHON OpTaHM3aIie.

1.9.12. MHble pucKH, KOTOPBIE SIBJISIOTCS CYylIeCTBEHHBIMU JIJISl 3MUTEHTA
MupIx CYMECTBEHHBIX NJIsI DMUTCHTA PUCKOB HET.

Paznen 2. CBeneHusi 0 JHMIAX, BXOASIIUX B COCTAB OPraHOB YNPaBJeHHs] IMHUTEHTA, CBeIeHHS 00
OpraHU3alUM B SMUTEHTE YIPABJIEHUS] PUCKAMH, KOHTPOJIsI 32 (PMHAHCOBO-XO03SHCTBEHHOI1 1€ATEIHLHOCTHIO
¥ BHYTPEHHEr0 KOHTPOJIsl, BHYTPEHHEr0 ay/IHTa, a TAK)Ke CBeJeHNUsI 0 PAGOTHUKAX YMHUTEHTA

2.1. Undopmainust 0 JuIaX, BXOASAIINX B COCTAB OPraHOB YIPABJIEHUsI JMUTEHTA
CrpykTypa opraHoB ympasienus O0IIecTBa B COOTBETCTBUU ¢ ycTaBoM OO1iecTsa:

(a) obmee coopanne yuacTHUKOB OOIIeCTBa;
(0) ympasisromasi opraHu3sanys (€IMHOIHMYHBINA UCTIOHUATENBHEIN opraH) (anee — Y IpaBIsomas OpraHu3aIus).

B OOGmectBe HEe co3maercsi COBET IMUPEKTOPOB. PeBM3nMOHHAs KomuccHs (PEeBH30p) HE MPEIyCMOTPEHA YCTaBOM
obmecrtBa. DyHKIMU coBera AupeKkTopoB OOIIEcTBa OCyIIecTBIseT odmiee coOpanme ydacTHHKOB OOriecTsa.
KonnernanbHbli UCIIOHUTEINILHBIN OpraH He IpeaycMoTpeH ycraBoM OOIiecTra.

Cgelennst 00 ynpapjsiiollleii OpraHu3amuH, KOTOPOil TmepedaHbl MOJTHOMOYHUSI €IUHOJIUYHOIO
HCHOJHUTEIbHOT0 OPraHa IMUTEHTA:
[Monnoe pupmeHHOE HauMeHOBaHUe:  QOwlecmeo ¢ ozpanuyennou omeemcmeennocmovio «Tpeseu —

Ynpaenenue»
CoxkpalueHHOe ¢upmennoe 00O «Tpegeu — Ynpasnenue»
HalMEHOBaHUE:
WHH: 7704874061
OI'PH: 5147746079388
Hata u Homep noroBopa o nepenade /doz20680p o nepedaue nOAHOMOUUT €OUHOTUYHO20 UCHOTHUMENbHO20
YIpaBISAIONIeH opranuzanuv opzana Ne o/n om 31.01.2025
MOJTHOMOYHI eIMHOJIMYHOTO
UCIIOJIHUTEIILHOTO OpraHa:
MecTto HaxOXACHHUS: Poccuiickaa @edepayusn, 2. Mockea,
KonTakTHbI# TenedhoH: +7(499) 286-20-31
AJipec 3JIeKTPOHHON MOYTHI: lesnayaluiza@trewetch-group.ru
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CoBeT AHMPEKTOPOB (HAOMIOMATENBHBIA COBET) B YIPABISIONICH OpraHU3aliil HE TNPEAYCMOTPEH YCTaBOM
YIPaBISIONIEH OpraHu3aluu.

KosuternainbHblii MCTIOMHUTENBHBIA OpraH (IIpaBieHHE) HE NMPEAyCMOTPEH YCTaBOM YIIPABIISIOMICH OpraHU3aliH. YCTaBOM
VYnpapnsromnei opranu3anuy npeaycMoTpeHo oopazoBanue 2 ([IByX) eAMHOIMYHBIX UCIIOJIHUTEIBHBIX OPraHOB, ACHCTBYIOLIUX
HE3aBUCHMO JpYI OT Jpyra, KOTOPBIM IIPEJOCTaBICHBI IIOJHOMOYMS BBICTYNATh OT MMEHH YIPaBIAIOUICH OpraHu3aluu:
I'enepanbublil nUpeKTOp U JUpeKTop.

EnuHOMMYHBIA HCIIOTHUTENBHBIM OpraH yIpapJsroLlel opranuzauuu: JIupekrop

damMunsg, UM, OTYECTBO: Jlecnasa Jlyuza Bnaoumuposna

l'on poxxaenus: 1973

Oopaszosanue: Bovicuiee,
Cseznenust 006 ypoBHe 00pa3zoBaHus, Keanugurxayusn: @unonoz. Illpenooasamens pycckozo a3vika u
KBIN(DUKAIINH, CTICITUATBHOCTH Jumepamypol.

Cneyuanvnocmp: @unonoe.

Bcee JAOJDKHOCTH, 3aHUMACMBIC JAaHHBIM JIMIIOM B OMHUTCHTE U B OpraHax yIpaBJICHUA APYTUX OpFaHI/ISB.I_[I/Iﬁ 3a
rocliegHue 3 roga B XPOHOJIOI'MYECKOM NNOPAAKE, B TOM YHCJIE 110 COBMECTUTEJILCTBY

Ilepuon HaumeHoBaHMe OpraHU3alUU Jo/xHOCTH

C o

16.03.2018 20.09.2023 Oobuiecmeo c 02PaHUYEeHHOIl upexmop
0MEencmeeHHOCmbio «Tpeseu
Kopnopamuenwtit Cepeuc — Ynpaenenuey

16.03.2018 Hacm. épemsa Oowecmeo c 02PaAHUYEHH Ol Jupexmop
omeemcmeennocmouio «Tpegeu - Ynpasnenue»

26.10.2022 20.09.2023 Obwecmeo c 0ZpaHUuUeHHOll Jupexmop
O0MEencmeeHHOCHbIO «Tpeseu
Kopnopamuenwiii Cepeucy

Hons ydacTus nuua B yCTaBHOM KalluTalleé SMUTEHTA, SBISIONIErocs KOMMEpPUYECKON opraHu3alue, a s
SMHUTEHTOB, SIBJISIONIMXCS aKIUOHEPHBIMH OOIIECTBAMH, - TakXKe J0NA MNPUHAISKANIAX TaKOMY JIHILY
OOBIKHOBEHHBIX aKIIMH AYMHUTEHTA U KOJUYECTBO aKIMi SMUTEHTA KaX/I0H KaTeropuu (Tuma), KOTopble MOTyT ObITh
nproOpeTeHbI TAKUM JIUIIOM B Pe3yJibTaTe KOHBEPTAIMH MTPUHAIJICKAITUX eMY [ICHHBIX OyMar, KOHBEPTHPYEMBIX B
aKLUu:

Jonu yuacmusn 6 ycmagHom Kanumaie IMUMERINA He UMeem

Jonst ygacTus nuia B yCTaBHOM KaIlUTajle MOJKOHTPOJIBHBIX SMUTEHTY OpraHU3aLuil, UMEIOIUX AJIsl HEro
CYIIIECTBEHHOE 3HAUEHHE, a JUISI T€X MOJKOHTPOJIBHBIX IMUTEHTY OpTaHU3alliil, KOTOPBIE SBISIFOTCS aKIIMOHEPHBIMU
o0IIeCTBaMu, - TaKKe JI0JISl MPHUHAAJEKAIUX TaKOMY JIMIy OOBIKHOBEHHBIX AKLUH HMOAKOHTPOJBHBIX 3MHUTEHTY
aKIIMOHEPHBIX OOIIECTB, UMEIOMUX Ul SMHUTEHTa CYIIECTBEHHOE 3HAYCHHE, M KOJMYECTBO aKIHMH YyKa3aHHbBIX
aKI[MOHEPHBIX OOIIECTB KaX/I0W KaTeropuu (THIa), KOTOPbIE MOTYT OBITh TPUOOPETEHBI TAKKM JIMIIOM B PE3yJIbTaTe
KOHBEpTAallUH IPUHAAIEKAIINX MY IIEHHBIX OyMar, KOHBEPTUPYEMbIX B akIUu: JIuyo yKazauuwix 001eil ne umeem

CBezieHUS O COBEPILEHHUHU JIUIIOM B OTYETHOM INEPUOJIE CAEIKH MO NPUOOPETEHUIO WM OTUYKICHUIO aKIUH
(momneit) sMHUTEHTa € yKa3aHUEM IO KaXKAOHW CETIKE AAaThl €€ COBEPIICHHS, COJIEPKaHMUs CEIKH, KaTeTOpUil (TUIIOB)
Y KOJINYECTBA aKLIUH (0JIeH), SIBISBIINXCS TPEIMETOM CHEIKH:

Juyo ykazauHnvix coenok He coeepuiano

XapakTep POICTBEHHBIX CBs3EH (CYNpPYrH, pOJUTENH, IETH, YCHIHOBUTENH, YCHIHOBIICHHBIE, POJIHBIE OpaThs U
CECTpBI, JEAYLIKH, 0aOyIIKH, BHYKH) C JUIAMH, BXOASIIAMH B COCTAaB OPTaHOB yNPABJICHHUS IMHUTEHTA W (WIIH)
OpPTaHOB KOHTPOJIA 32 PUHAHCOBO-XO35HCTBEHHOH e TEILHOCTBIO YMUTEHTA

Ykazaunwvix poocmeennvix ceaseit nem

CseneHus 0 IPUBJICYCHUH K aIMUHUCTPATHBHON OTBETCTBEHHOCTH 3a TIPAaBOHAPYIIIEHHS B 00JaCTH (PMHAHCOB,
HaJIOTOB X COOPOB, CTPaxOBaHMs, PhIHKA IIEHHBIX OyMar WX K yTOJIOBHON OTBETCTBEHHOCTH (O HAJTMYUH CYJUMOCTH)
3a IPEeCTYIUICHHUA B chepe SKOHOMUKH U (WJIM) 32 IPECTYIJICHUS IPOTUB TOCYIapCTBEHHOM BIacTh

Juuo k ykazannsvim 6udam omeemcmeeHHOCMU He NPUBIEeKAN0Ch

CBeneHus 0 3aHATUM JIMIIOM JOJDKHOCTEW B OpTraHax YIpaBieHHS KOMMEpPUYECKHX OpraHH3alfii B MEPHOJ,
KOTJa B OTHOIIEHUH YKa3aHHBIX OpraHu3auuii Obu10 BO30YKIEHO AEJI0 O OaHKPOTCTBE W/MIM BBEIEHA OIHA U3
npouenyp 0aHKPOTCTBa, MPEAYCMOTPEHHBIX 3aKOHOJaTenbcTBOM Poccuiickoir depepaunu 0 HECOCTOSTEIBHOCTH
(6ankpoTCTBE)
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Juyo yxazanunpix 0o1sicnocmeit e 3aHUMAN0
2. EnWHONMMYHEIN UCTIOTHUTEILHBIN OpTaH YIIPABIIONICH opranu3anuu: I enepanbabiii JlupekTop

Mopo3zosa Enena Muxaiinosna
l'on poxxaenus: 1969
Oopaszosanue: Bvicuiee,

Keanugukayua: Kanouoam skoHomMuueckux Hayk.
Cneyuanvnocmov: IKOHOMUCI-NAMEMAMUK.

Ceenienus 00 ypoBHE 00pa3oBaHUs,
KBaTH(PHUKAIINH, CIICHATEHOCTH

Bcee AOJDKHOCTH, 3aHUMACMBIC JAHHBIM JIMIIOM B OMHUTCHTE U B OpraHax yIpaBJICHUA APYTUX opraHmaum“I 3a

nocaeaHue 3 rofa B XpOHOJIOTHYECKOM IOPSIIKE, B TOM YHCJIE 10 COBMECTHTEIBCTBY:

Ilepuon HaumeHoBaHMe OPraHU3alUU Jo/xHOCTH

C o

31.05.2016 Hacm. epems Obwecmeo c 0ZPAHUYEeHHOU T'enepanvhutii
omeemcmeennocmoio «Tpeseu — Yuemy Jupexmop

21.11.2023 Hacm. epemsa Oowecmeo c 0ZPaAHUYeHH O I'enepanvnutii
0MEencmeeHHoOCmbio «Tpeseu - | Aupexmop
Ynpaenenueyn

Houns yyacTusi nuua B yCTABHOM KAalMTAalleé SMUTEHTA, SBIIAIOIIETOCS KOMMEPUYECKON OpraHu3aluei, a s
SMUTCHTOB, SIBJISIONIMXCS AaKIIMOHEPHBIMHM OOIIECTBAMHU, - TakKe JOJisA NPUHAMISKANIMX TaKOMY JIHAILY
OOBIKHOBEHHBIX aKIIMH YMUTEHTA U KOJIMYECTBO aKIUH YMUTECHTA KaXI0H KaTeropuu (THIa), KOTOPbIE MOTYT OBITh
MPHOOPETEHBI TAKUM JIUIIOM B PE3yJIbTaTe KOHBEPTAIIMY MTPHHAISKAINNX eMy IIEHHBIX OyMar, KOHBEPTHPYEMBIX B
aKLIMU:

Honu yuacmus 6 ycmagnom Kkanumasie IMUMEHmMa He umeem

Houns yyacTus nvLa B yCTABHOM KalUTalle MOAKOHTPOJIBHBIX 3MUTEHTY OpraHU3aluil, UMEIOLIUX AJI1 HEro
CYILLIECTBEHHOE 3HAYCHUE, a U1 T€X MOJKOHTPOJIbHBIX SMUTEHTY OpraHU3alui, KOTOPBIE SBISIOTCS aKIUOHEPHBIMU
00IIeCTBaMH, - TAKXKE JIOJIA MPUHAIISKAITUX TAKOMY JIMIYy OOBIKHOBEHHBIX AKIUH MOJAKOHTPOIBHBIX 3MHUTEHTY
aKLIMOHEPHBIX OOIIECTB, UMEIOUIUX [JIsl AIMHUTEHTA CYIIECTBEHHOE 3HAY€HHE, M KOJIWYECTBO aKIMHA YKa3aHHBIX
AKIIMOHEPHBIX 00IIECTB KAXKIOH KaTeTOpUH (THIIA), KOTOPBIE MOTYT OBITh TPHOOPETEHBI TAKUM JIMIIOM B PE3yJIbTaTe
KOHBEPTALIMHU MTPUHAIJICKALIX eMy IICHHBIX Oymar, KOHBEPTUPYEMBIX B aKIUH: JIUUO YKA3auHbIX 001ell He uMeem

CBenieHUs O COBEPILIEHUH JIMIIOM B OTYETHOM IMEPHOJIE CACIKH MO MPUOOPETEHUIO WM OTUYKIEHUIO aKIHi
(momeit) sMHUTEHTA € yKa3aHUEM TI0 KXKIOW CIETKE AaThl €€ COBEPIICHHS, COJIEPKAHUS CIEIKH, KaTeTOPUH (THIIOB)
Y KOJIMYECTBA aKIUH (I0JIeH), IBISIBIIUXCS IPEIMETOM CHEITKU:

Juyo yxkazannwix coenox ne cosepuiano

XapaxTep pOJACTBEHHBIX CBsI3€il (CYyNpyTH, POJUTEIH, JETH, YCHBIHOBUTEIN, YCHIHOBIIEHHBIC, POJIHBIE OpaThs H
CECTpBI, NCAYIIKH, 0aOyIIKY, BHYKH) C JUIAMH, BXOJASIIUMH B COCTAaB OPTaHOB YNPAaBICHHUS IMHUTEHTA U (WIIH)
OpPraHoOB KOHTPOJIS 3a PUHAHCOBO-XO03SMCTBEHHOU JCSITeIbHOCTHIO YMUTEHTA

Ykazannwvix poocmeennvix ceazeii nem

CaeneHus 0 IPUBIICYCHUH K aIMUHUCTPATHBHON OTBETCTBEHHOCTH 3a TIPAaBOHAPYIIIEHUS B 00J1aCTH (PMHAHCOB,
HAJIOTOB M COOPOB, CTPaxXOBaHMsI, PhIHKA IIEHHBIX OyMar WX K yTOJIOBHON OTBETCTBEHHOCTH (O HATMYUH CYTUMOCTH )
3a TIPECTYIUICHHS B chepe SKOHOMUKH U (MIIN) 32 IPECTYIUICHUS IPOTUB TOCYIapCTBEHHOM BIacTh

Juyo K ykazannvim 6uo0am omeemcmeeHHOCHU He RPUBIEKan0Ch

CBeneHus 0 3aHATUM JUIOM JODKHOCTEH B OpraHax yIpaBieHUS KOMMEpPYECKHUX OpraHU3allui B MEpPUOI,
KOTJ]a B OTHOIIICHUH YKa3aHHBIX OpraHu3anuii ObUTO BO30YXKIECHO €0 O OaHKPOTCTBE W/HIIU BBEJCHA OJHA U3
mpoLeaAyp OaHKpOTCTBA, MPEIYCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoii denepaiiud 0 HECOCTOSTEIBHOCTH
(GanKpoTCTBE)

Juyo yxazannplx 0013cHocmell He 3aHUMA0

2.2. CBeeHusi 0 MOJUTHKE B 00JIaCTH BO3HATPaKIeHUs] U (WIM) KOMIIEHCALMH PACX00B, a TAK:Ke O
pa3Mepe BO3HArPa:KIeHUS U (MJIM) KOMIIEHCALMH PACX0J0B M0 KA:KI0MY OPraHy ynpaBJIeHHs SMUTEHTA
Ungopmayua 6 nacmoawem nynKkme He HPUBOOUMCA, IMUMEHM AGNAEMCA CREYUATUIUPOCAHHBIM
dunancosvim oduecmeom, yennvle Oymazu KOMopo20 0ONYuieHsl K OP2aHU308aAHHIM MOP2AM
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2.3. Cpenennss 00 OpraHum3anMyd B JMHTEHTE YIPABJIEHHSI PHUCKAMHM, KOHTPOJS 3a (PHHAHCOBO-
X0351liCTBEHHOM 1eATeTbHOCTHI0, BHYTPEHHEr 0 KOHTPOJISI M BHYTPEHHEro ayaura
HUngopmauyua 6 nacmoawem nynKkme He HPUBOOUMCA, IMUMEHM AGNACMCA CHEUUATUIUPOCAHHBIM
dunancoevim odbuiecmeom, yennvle Gymazu KOMopozo 0ONYU{eHsl K OP2AHU308AHHBIM HLOPZAM.

2.4. NUudopmanusa o JMIAX, OTBETCTBEHHbIX B JIMHTEHTE 32 OPraHU3ALUI0 M OCYLIECTBJIEHHE
YIpaBJIeHHs] PUCKAMM, KOHTPOJIS 32 (PMHAHCOBO-X0351iICTBEHHOM /1esITeJILHOCTHIO 1 BHYTPEHHEr0 KOHTPOJIS,
BHYTPEHHEr0 ayuTa
Wudopmaiuss B HaCTOSAMIEM IyHKTE HE NPUBOAMTCS, SMHUTCHT SIBISIETCS CHEHUMATIN3UPOBAHHBIM (PMHAHCOBBIM
00IIEeCTBOM, LIECHHbIE OyMari KOTOPOTO JOIMYIEHbI K OpraHU30BaHHBIM TOPTraM.

2.5. CBenenust o JIOObIX 00513aTeJHLCTBAX IMHTEHTA Nepel PaGOTHUKAMH dMHUTEHTa U PadOTHUKAMU
MOJIKOHTPOJIbHBIX IMUTEHTY OPraHU3ANUi, KACAIOUIUXCH BO3MOKHOCTH MX yY4acTHs B YCTABHOM KamuTaje
IMMTEHTA
Y OMuTeHTa 0OTCYTCTBYIOT pAa0OTHUKH B CHIIy OTPaHWYCHH, YCTAHOBIEHHBIX 3aKOHOM O PHIHKE IIEHHBIX OyMar.

Y DOMuTeHTa OTCyTCTBYIOT IOAKOHTPOIHHBIE DMHUTEHTY OPTaHHU3AIINH.

Ilpumeuanue. /[ononnumensHo ImumeHnm cooouiaem o mom, Ymo 8 NEPUOO MexHcoy OmUemHOl 0amoil u 0amoii
PACKpbImua KOHCOAUOUPOGAHHOW (DUHAHCOBONI omuemHnocmu (unancoson omuemunocmu, 0yxzanimepcKoi
(punancosoir) omuemnocmu) 6 cocmase coomeemcmayruieil ungopmayuu, ycmManoeneHnoi nynkmamu 2.1,
2.3 - 2.5 oannozo pazoena Omuema Imumenma, uzsmeHeHus He HPOUCXOOUTU.

Paznen 3. CBenenusi 00 akunmoHepax (y4acTHUKAX, YJ€HAX) IMUTEHTA, a TAKKe 0 CIeJIKAX IMUTEHTA, B
COBepIIeHNH KOTOPbIX HMEJIACh 3aMHTEPECOBAHHOCTb, U KPYIHBIX CAeJIKAX IMUTEHTA

3.1. Ceeaenus 00 o01eM KOJIMYECTBE AKIIUOHEPOB (Y4aCTHUKOB, YJI€HOB) 3MUTEHTA
HJ’Iﬂ KOPIIOPATHUBHLBIX HOPUAWYCCKHUX JIUI], HC ABJIAIOMIUXCSA AKIIUOHCPHBIMU O6HleCTBaMI/I, YKa3bIBaCTCsA o61uee
KOJIMYECTBO UX YYACTHUKOB (WIeHOB): 1.
J1st SMUTEHTOB, SIBIISIOLIMXCS aKIIMOHEPHBIMU OOIIECTBAMH, YKa3bIBACTCA 00IIee KOMUYECTBO JIUI C HEHYJIEBBIMU
OCTaTKaMH Ha JIMIEBBIX CYETAX, 3apCTUCTPUPOBAHHLIX B PEECTPEC AKIMUMOHCPOB SMHUTCHTA Ha ATy OKOHYAHUA
MOCJIEIHETO OTYETHOTO TIEPHOJIA: He RPUMEHUMO O 00U ecme ¢ 0ZPAHUYeHHOIl OMEeMmCcneeHHOCHbIO
B cnydae ecim B cocTaB JnI, 3aperUCTPUPOBAHHBIX B PEECTPE AKLUMOHEPOB 3MUTEHTA, BXOAAT HOMHHAIbHBIC
JeprKaTeNy aKLIUi 3MUTEHTA, TOTOJHUTEIBHO YKa3bIBAETCS 00IIee KOJTUIECTBO HOMUHAIBHBIX JIepXKaTeel aKIuii
IMUTEHTA: He RPUMEHUMO O/13 00UWEeCmeE ¢ 02PAHUYEHH Ol OMEenCMEEHHOCMbIO
JIONOJHUTENFHO PacKpbIBaeTCsl oOl1ee KOJIMYECTBO JIML, BKIIOUEHHBIX B COCTABICHHBINA MOCIEAHUM CIIMCOK JIMLI,
MMeBIINX (MMEIINX) MpaBO Ha ydacThe B 0OOmMeM cOOpaHWM aKIMOHEPOB 3MHTEHTa (MHOW CITHUCOK JIHII,
COCTaBJICHHBIN B HEJIX OCYIICCTBICHUA (peanmaum/l) IIpaB IO aKOUAM SMUTCHTA U JJII COCTABJICHUSA KOTOPOIoO
HOMUHAJIBHBIC JCPKATCIIN aKHI/II\/'I OMUTCHTA MPEACTABIAIN NaHHBIC O JIMIAax, B UHTEPECaX KOTOPBLIX OHHU BJIAJC/IN
(BmazeroT) aKkuMsMH 3MUTEHTA), WIM WHOHM HMMEIOIIMHCS Y OMHUTEHTa CIHCOK, ISl COCTaBJIEHHS KOTOPOTO
HOMUHAJIBHBIC JCPKATCIIN aKHI/II\/'I OMUTCHTA MPEACTABIAIN JaHHBIC O JIMIaX, B MHTEPECAX KOTOPBLIX OHHU BJIaJICIN
(BMazeroT) akMsAMHU 3MUTEHTA, C YKa3aHUEM KaTeropHil (THIIOB) aKIMif SMUTEHTA, BIaAEIIbIBI KOTOPHIX MOJUIekKAIN
BKJIIOYEHHUIO B IOCJICIHUI NMEIOIIUICS Y SMUTEHTa CIUCOK, M JaTbl, HA KOTOPYIO B TAKOM CIIUCKE YKa3bIBAJIUChH
JIMIIA, UMEIOIIME MIPABO OCYILIECTBIIATh paBa M0 aKUUAM SMUTEHTA: He NPUMEHUMO 051 0OULECME C 0ZPAHUYEHHO
0MmeEemcmeeHHOCmyIO.
OMUTEHTaMH, SIBJISIOUIMMUCS aKIMOHEPHBIMH OOIIeCTBAMM, yKa3bIBaeTcs HMH(OpPMAIMs O KOJUYECTBE AKLU,
NpUOOPETEHHBIX M (WJIM) BBIKYIUIEHHBIX SMHUTEHTOM, M (WJIM) MOCTYNMBLIMX B €ro paclopshbKeHHe, Ha JaTy
OKOHYAHMS OTYETHOTO MEPUOJIA, OTJACIHHO MO KaXKJI0W KaTeropuu (TUITY) aKIWid: He HPUMEHUMO 01 0Ouiecme ¢
0ZPAHUYEHHOT OMEEHICIMEEHHOCMbIO.
OMUTEHTaMH, SBJISIFOLIMMHUCS aKLIMOHEPHBIMHU OOIIECTBAMH, yKa3bIBACTCS U3BECTHAS MM HH(POPMALUs O KOJTMYECTBE
aKUW{ SMUTEHTA, IPUHAIEKAIINX MOJIKOHTPOIBHBIM UM OPTaHU3aLMAM, OTJIENBHO M0 KaXJA0H KaTeropuu (TUITY)
aKLU: He RPUMEHUMO 0151 00ULeCmE ¢ 02ZPAHUYEHHO 0OMEEem CMEeHHOCMbIO.

3.2. Cgenennss 00 akmmoHepax (YYaCTHMKAX, WIEHaX) SMHTEHTAa WM JIMIAX, HMEKIIHX MNPaBo
pacnopsKaTbesl roJiocaMy, NMPUXOAANIMMUCH HA TOJIOCYIOIIHE AKIUM (I0J1H), COCTABJSIONINE YCTABHBIN
(ckaagouHbIi) kKanuTaj (maeBoii houa) IMUTEHTA

JInua, uMeromye NpaBo pacHopsKaTbCs HE MEHee 4eM S5 MPOLEHTaMU I'OJIOCOB, NPUXOSIIUXCS Ha TOJIOCYIOIIUE

aKIuH (10N, Tau), COCTABIISIONINE YCTABHBIN (CKJIAIOYHBIN) KanuTal (aeBoi (o) SMUTEHTA.

Juuamu, umerowyumu npaso pacnopaAsCamvca He MeHee Yem 5 npoueHmamu 2010c06, NPUXOOAUUXCA HA 001U,

COCMAAAIU{IE YCHIAGHBLI KANUMAT IMUMEHMA, ACTIAIOMCA YHACMHUKU IMUMEHINA, 611A0€i0ujle He MeHee YeMm

5 npoyenmamu e2o ycmagnozo kanumana.

B cnydyae HeBO3MOXKHOCTH yKa3aHUsl HHPOPMALMK B OTHOIICHUH JIML, UMEIOIIMX MPAaBO PACIOPSDKATHCS HE MEHeEe

YeM 5 MpOLEHTaMH TO0JIOCOB, NPUXOISAIIMXCS Ha TOJOCYIOIIUE aKUUM (JOJH, Mau), COCTABIIIOLIME YCTABHBIN
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(ckmanouHblil) Kamurtan (maeBod (OHA) SMUTEHTa, MH(POPMAIMsS PACKPHIBACTCS B OTHOIICHHU YYaCTHHUKOB
(aKIMOHEPOB, WICHOB) SMHUTECHTA, BIIAICIOLINX HE MEHEE YeM 5 TIPOLICHTAMH €r0 YCTaBHOTO (CKJIQJIOYHOT0) KanuTaja
(maeBoro ¢oHIa) WIK HE MEHEE YeM 5 MPOIEHTAMH €r'0 OOBIKHOBEHHBIX aKI[HM.

OOCTOATENLCTBA, B CHITy KOTOPHIX SMHUTEHT HE MOXET YKa3aTh MH(POPMAILUIO B pa3pese JIHI, UMEIOIIUX IPaBO
pacnopspkaThCs HE MEHEE YeM S5 MPOIEHTaMH TOJOCOB, MPHUXOASANIMXCS HA TOJOCYIOIIUE aKIUH (0N, Tau),
COCTaBIISIIOIIME YCTaBHBIN (CKJIAJOYHBIN) KanmuTanl (maeBoi (OHI) SMUTCHTA, IPUYMH BOSHUKHOBECHUS yKa3aHHOM
CUTyallid, a Takke Mep, NPEANPHHATHIX 3MUTCHTOM JUIsl ee paspemieHus: Juuamu, umewowumu npago
PACROPANCAMBCA He MeHee YeM 5 npoyeHmamu 2071008, NPUXOOAMUXCA HA 00U, COCIMAGNAIOUUE YCIAGHDLIL
Kanuman Imumenma, AGNAIOMCA YUACMHUKU IMUMEHMA, é1ddelouiue He MeHee YeM 5 npouenmamu ezo
YCMABHO20 KAnUMaa.

CBeficHHST 0 KaXKJIOM U3 YYACTHUKOB (aKI[HOHEPOB, WICHOB) SMUTEHTA, BJIJICIONIMX HE MEHEE YeM 5 MPOICHTaMU
€ro yCTaBHOI'O (CKJIaI0YHOro) KanuTaia (rmaesoro GoHza):

[TonHoe HanmeHoBaHue: POHI CONCHCTBHS PAa3BUTHIO PHIHKA CEKbIOPHTH3ALUH aKTHBOB «CEKbIOPHTH3ALMOHHBIC

petieHus 3».

CoxkparmeaHoe HanMeHoBaHNe: DoHT «CeKbIOPUTH3AIINOHHBIC PEIICHUS 3.
Mecto Haxoxaenusi: Poccuiickas @eaepanus, r. Mockaa.
Wnentudukamuonnsrit Homep Hanoromiatenbmuka (MHH): 7704278654.

OcHoOBHOI1 TrocyaapcTBeHHBIH peructpannornsiii Homep (OI'PH): 1117799015982.

Pasmep monu rojgocoB B MporeHTax, MPUXOSIIUXCS HA TOJIOCYIONINE aKIUH (J0JH, T1au ), COCTABIISIIOIINE YCTaBHBIH
(cknamounblit) KarmuTan (maeBoi (POHT) SMUTEHTA, KOTOPOH UMeeT NMpaBo pacnopsbkaThes auio: 100%

Bun mpaBa pacnopspKeHHs TOJIOCaMH, NPUXOAALIMMHUCS Ha TOJOCYIOLIME aKUUM (IOJM, Mau), COCTABIIAIOLINE
YCTaBHBIN (CKJIQOYHBIN) KamuTan (maeBoil (hOHI) SMUTEHTa, KOTOPHIM 00NafaeT JuIo (MpsMOe paclopsbKEHUE,
KOCBEHHOE PaCHOPsDKEHHE): MPSIMOe PacHopsizKeHue.

[Ipu3Hak npaBa pacnopsbKEHHUs FOJI0CaMH, MPUXOASIIMMUCS Ha TOJIOCYIOIIUE aKLIUH (J0JH, Ma), COCTABIIIOLIIE
YCTaBHBIN (CKIIQJOYHBIN) KanmuTanl (maeBoid (OHI) SMHUTEHTA, KOTOPHIM OO0JIafaeT JHIO (CaMOCTOSATENBHOE
pacropsbKeHHe; COBMECTHOE PAaCIIOPSHKEHUE C MHBIMU JIUIIAMH): CAMOCTOSATEIbHOE PaclopsiKeHue.

OcHoBaHKE, B CHIIy KOTOPOTO JIMIIO MMEET MPaBO PACIOPSIKATHCS TOJI0OCAMH, TPUXOISIIMMUCS Ha TOJOCYIOIIHE
aKuuu (JIONM, TIaM), COCTaBJISIONINE YCTaBHBIN (CKIIAIOYHBIN) KanuTan (maeBoi ¢oHI) sMHuTeHTa (ydacTue (Iois
y4acTHsi B YCTaBHOM (CKJIAJOYHOM) KamHuTaje) B OSMUTEHTE, IMai, IOroBOp JOBEPUTEIBHOTO YIIPaBICHUS
WMYIIECTBOM, JIOTOBOp TIPOCTOTO TOBApHUIIECTBA, AOTOBOP IOPYYCHHUS, AKIMOHEPHOE COTJAllleHHe, HHOE
COrJIallleHHe, MPEAMETOM KOTOPOrO SBIISIETCSl OCYIIECTBIEGHHE IIpaB, YIOCTOBEPEHHBIX aKUUSAMH (JOJISIMH)
OMUTEHTA): y4yacTue (10Js y4acTusl B YCTABHOM (CKJIaI0YHOM) KAMUTAJIe) B IMHUTEHTE.

B ciydae oTcyTcTBUS JHI, KOHTPOJIHUPYIOUMIMX YYaCTHHKA (aKIMOHEpa) SMUTEHTA, BIAJICIONIET0 HE MEHee 4eM 5
MPOLIEHTAMHU €T0 YCTaBHOI'O (CKJIaJOYHOr0) KaluTala Uik He MEHee YeM S5 MPOLeHTaMH er0 OOBIKHOBEHHBIX aKLIUH,
YKa3bIBAETCSI HA 3TO OOCTOSITENbCTBO: YKA3AHHbIX JIUY Hem.

B cnyuae oTcyTcTBuS Ul Braaeommx He MeHee yeM 20 mpoIieHTaMy yCTaBHOTO (CKJIaJI0YHOT0) KaluTaia Uil He
MeHee yeM 20 npolieHTaMi OOBIKHOBEHHBIX aKIMi y4acTHHKA (aKIMOHEpa) SMUTEHTa, KOTOPHIN Bia/ieeT HE MEHee
4eM 5 MpOLEeHTaMH YCTaBHOIO (CKJIaJ0YHOrO) KamuTaja SMUTEHTa WJIM HE MEHee 4YeM S5 NPOLEHTAMH ero
OOBIKHOBEHHBIX aKI[UH, YKa3bIBACTCS HA 3TO 00CTOSITEIILCTBO: YKA3AHHbIX 1UY Hen.

Huvie ceedenus, ykasvieaemvie IMUMEHMOM NO COOCMBEHHOMY YCMOMPEHUIO: OMCYMCIEYIOm.

3.3. Cpenenus o poJie yyactuss Poccmiickoit @enepanun, cyobekra Poccmiickoit denepanum uim
MYHHMIUNIAJBHOr0 00pa30BaHis B YCTABHOM KaNUTAaJle SMUTEHTA, HATUYHMH cleNMaJbLHOro npasa (''3o0Toi
aknuu')

B cityqae yuactust Poccuiickoit @eneparim, cyosekta Poccuiickoit @epepariu mim MyHHIATIATHBHOTO 00pa30BaHUS
B YCTaBHOM KallUTajle SIMUTEHTA, HAMYHS CIICIIHATLHOTO TIpaBa (''30JI0TOM akIuu'") yKa3bpIBAIOTCS CBEACHHS O JOJIE
Poccwiickoit Denepanun, cyonpekta Poccuiickoit ®Penepanny WiIM MyHHUIUIAIFHOTO OO0pa30BaHUS B yCTaBHOM
KaIuTaje SMUTEHTa U clielManbHOM npase ("'30510Toi akuuu'):

B ycmaenom xanumane mumenma Poccuiickaa @edepayusa, cyovekm Poccuiickoui @edepayuu uau
MYHUUUnaibHvle 00pazoeanus He yuacmeyiom. Cneyuanvrnoe npaso («3010mas AKyua») OMcymcmeyem.

3.4. Coejikv SJMUTEHTA, B COBEPLICHNH KOTOPBIX HMeJIach 3AaHHTEPeCOBAHHOCTH
Hugopmauusn ne npusooumcs, IMumeHm He A611eMCA AKWUOHEPHBIM 00UIeCHEOM.
3.5. KpynHble ceJIKd SMUTEHTA
Hugopmayusa ne npusooumcs, IMumenm He A611eMCs AKWUOHEPHBIM 00UIeCHEoM.
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Ilpumeuanue. /lononnumenvno Imumenm cooduiaem 0 mMom., YmMo 6 NEPUOd Mexicoy OmuUemHou 0amoi u
0amoni  pacKkpulmus  KOHCOAUOUPOGAHHOU  (uHaAHCOB80 omuemHocmu (puHancosoll omuemuocmu,
oyxzanmepckoii (hunancoeoii) omuemmnocmu) 6 cocmage coomeemcmayouieil UuHgopmauuu, yCmMaHos1eHHOI
nyuxkmamu 3.1 - 3.3 oannozo pazoena Omuema Imumenma, usmeHeHus He RPOUCXOOUTIU.

Paznen 4. lonoHuTebHbIE CBEeHNUs 00 IMUTEHTE H 0 Pa3MellleHHbIX UM IIeHHBIX Oymarax

4.1. IToAKOHTPOJILHBIE IMUTEHTY OPraHU3alNU, UMeIolHe JAJI Hero CylecTBeHHOe 3HAYeHHe
Imumenm ne umeem NOOKOHMPOIbHLIX IMUMEHNLY OPZAHU3AUUN, € MOM HUCIEe UMEIWUX O01sa He2o
cyuiecmeeHHoe 3HaueHue.

4.2. JlonoJHUTeJbHbIE CBeleHHsl, PACKPbIBaeMble YMUTEHTAMH 3eJeHbIX 00JUrauuii, COMHAIBLHBIX
o0JMranmii, 06 IUranuii ycToiiuyuBoro pa3BuTus, a1aNTANNOHHBIX 00Uranmii

OMUTEHT HE PETUCTPUPOBAIT BBIITYCK 3€JI€HBIX OOIUraIiii, COMaIbHBIX 00IUTaIuii, 00IUTrannuii yCTOWIHMBOTO
pa3BUTHSA, aJaNTAHOHHBIX OOJUTALMH.

4.2. (1) JononHNTEIbHBIE CBeIeHHS, PACKPbIBaeMble SMUTEHTAMU HH(PPACTPYKTYPHBIX 00T amuii
OMUTEHT HE PEerucTpUPOBal BBITYCK HHYPACTPYKTYPHBIX OOIHrani.

4.2. (2) domosHMTEJbHbIE CBeleHHUsI, PACKPbIBaeMble PMUTEHTAMH OOJUTalHUil, CBSI3AHHBIX € LEJSIMH
YCTOHYMBOTO pa3BUTHSA

OMUTEHT HE PEeruCTPUPOBA BBITYCK OOJUTaIHid, CBSI3AHHBIX C LEISIMH YCTOMYHBOTO Pa3BUTHSI.

4.2. (3) lonoJiHUTE/IbLHBIE CBEJAeHHS], PACKPbIBA€Mble SMUTEHTAMM 00U Al KIMMATHYECKOI0 Ilepexoaa
OMUTEHT HE PEeruCTPUPOBAI BBITYCK OOIUranuii KIMMaTHYECKOTO IEPEX0a.

4.3. Cpenenusi 0 Juue (JiMuax), npeaocTaBuBIieM (NMPeJOCTABUBINNX) ofeclnedeHUe MO O0IMralusiM
IMHUTEeHTa ¢ olecrmedyeHHeM, a Tak:ke 00 o0ecreyeHUM, NMPeJOCTABJIEHHOM MO O0JMranmusiM 3MUTEHTA C
obecneueHneM
Jluno, npegocrapnsmoiee ooecneueHre: 3aJ0ro1aTelieM SBISIeTCS IMUTESHT.

Hloanoe dupmennoe | Ilonnoe naumenosanue:
HaumeHoeaHue (01 HeKommepueckol | Obuiecmeo c 0ZpaHu1eHHOul OMEemCcmeeHHOCHbIO
opzanuszayuu - HaumeHoeanue), mecmo | «Cneyuanuzupoeannoe gunancosoe oouiecmeo Anvgha Dadpuxa
Haxoxcoenus, HHH (echu | IIK-2»
HpUMEHUMO), OI'PH (echu | Mecmo naxoscoenusn: Poccuiickaa @edepayus, 2. Mockaa.
npumenumo) unu pamunun, uma, | HHH: 9704264662.
omuecmeo nuua, npedocmaesusuieco | OI'PH: 1257700419239.
(npedocmaenawweco)  obecneuenue,

aubo YKa3aHue Ha mo, 4mo maxKum
JAUUOM ABTIAECMCA IMUMEnm

npeoocmasnaemovim) obecneuenuem

Buo npeoocmasnennozo | 3anoe
obecneuenus

Pazmep (cymma) | 12 423 248 017,20 pyeo.
npeooCcmasieHHozo
obecneuenus

Oobazamenvcmea u3 ooauzayuii, | 3ano0zom Ilpedomema 3anoza obecneuueaemcsa ucnonnenue ecex
ucnoinenue Komopuix | ob6a3amenscme Imumenma no Qbauzayuam, 6K10YAA UCHOJIHEHUE
obecneuusaemca nPeoOCMAGIEHHBIM | OCHOGHO20 00A3AMeNbCMEA IMUMEHMA NO 8bINIANE HOMUHAILHOU

cmoumocmu Obnuzayuil ux eéradenvuam (6 mom uucne, é cayuae
00CPOUHO020 NO2AUIeHUs) U 6bIndame KYHOHHO20 00X00a4 NO
Obnuzauuam, a maksce Ho 6blNAAME NPOUECHMOE U UHBIX CYMM,
npuyumalwuxca 6 noav3y eaadenvies Oonuzayuil  3a
Heucnonnenue (Hece0e6PeMeHHOe  UCHOJIHEHUE)  YKA3AHHbIX
ooazamenvcme (0anee — «Qbecneuusaemole 00A3amenbcmear).

Adpec  cmpanuyvt 6 cemu Hem
Humepnem, Ha Komopoii
packpeleaemca ungpopmayus o auue,
npeoocmasueuiem
npeoocmasnawouiem) odecnevenue no
obauzayuam (npu ee Haauyuu)

Hnvle ceedenus 0 Hem
npeoocmasieHHOM
(npedocmagnsaemom) obecneuenuu,
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YKa3bleaemoie IMUMEHMOM no
COéCMB@HHOMy ycmompenuro

Oobecneuenue mpemoumu IUUAMU RO OOTUZAUUAM IMUIEHMA He NPEOOCMABIANOCD.

4.3.1. JlonoJiHUTE/IbHBIE CBeJJeHUs 00 UMOTEYHOM MOKPBITUU MO 00JUTAIUsIM SMUTEHTA ¢ HMOTEYHBIM
MOKPBLITHEM
Omumenm He pecucmpupoean 6blnycKU 001UAUUI C UNOMEUYHBIM NOKpbimuem. Pazmewennvie smumenmom
obuzauuu obecneyensl 3an020M OCHEHCHBIX Mpedosanuil.

4.3.2. [lonmoJiHUTEJbHBIE CBEIEHHUSI O 3aJI0TOBOM O0eCTEeYeHNH [eHEeKHBLIMH TPeOOBAHUSAMH 110
00JIMTalusaAM YMHUTEHTA € 3aJI0TOBBIM o0ecriedeHHeM JeHe;KHbIMH TPeOOBAHUSIMHU

4.3.2.1. CBenenus o Juile, OCyIIEeCTBJIAIOIIEM YUYeT HAXOAAUIUXCH B 3aJI0re AeHEKHBIX TPeOGoBaHUIl U
JME€HEKHBIX CYMM, 3a4HCJIEHHbIX HA 32JI0TOBBII CUYET.

Ceedenusn o nuye, ocyujecmenaouem yuem Haxo0AWuxXcs 6 3a7102¢ 0eHeHCHbIX CYMM, 3AUUCTIEHHbIX HA
347102060111 cuem.

VY4er AeHeKHBIX CYMM, 3a4UCIIEHHBIX Ha 3aJIOTOBBIN CUeT DMHUTEHTA, OCYIIECTBISETCS KPEAUTHON OpraHu3aiuei,
B KOTOPOW OTKPBIT TaKOW 3aJIOTOBBIM CUET.

Bnagener cuera (nony4arens cpencts): OOLIECTBO C OrpaHUUEHHON OTBETCTBEHHOCTHIO

«Cnenmann3upoBanHoe GUHAHCOBOE 0OIIECTBO

Annpa Dadpuka [TK-2»

Homep cuera: 40701810801850004396

WHH nonyuarens cpeacts: 9704264662

Kpenutnas opranmzanus

Tonnoe gupmennoe naumenosanue: AKIIMOHEPHOE OBIIECTBO «AJIb®A
BAHK»

Cokpawennoe pupmennoe HaumeHosanue: AO «AJIbOA-BAHK»

Mecmo naxoocoenus: Poccuiickas ®enepanus, r. Mocksa

OI'PH: 1027700067328

UHH: 7728168971

Ceéedenusa o 1une, 0CywiecCmeiaou|em yuen Haxo0AwuUxcsa 6 3aj102e 0eHEeIHCHbIX mpeodosanuil.
Csedenust 06 opeanuzayuax, 0O0CIYHCUBAIOWUX HAXOOSWUECS  3AT102€ DeHedICHble MPeDOBaHUSL

Cseoenus o Cepsucrnom azenme Ilonnoe AKIIMOHEPHOE OBHIECTBO «AJIb®A
Gupmennoe naumernoganue: BAHK»

Coxpawennoe gupmennoe HaumMeHoganue: AO «AJIb®A-BAHK»

Mecmo naxoorcoenus: Poccuiickas ®enepanus, r. Mocksa

OI'PH: 1027700067328

UHH: 7728168971

4.3.2.2. CBeeHusi 0 CTPAXOBAHMM PHUCKA YOBITKOB, CBA3AHHBIX ¢ HEHCHOJHEHUEM 00S3aTeJbCTB MO
HAXOASAIIMMCH B 3aJi0re JeHEKHbIM TpeOoBaHUSIM, M (MJIHM) PUCKA OTBETCTBEHHOCTH 32 HEHCIOJHEHHE
00513aTeJILCTB M0 00JIUTALMSM C 32JI0TOBbIM O0ecleYeHueM JIeHeKHbIMU TPeOOBaHUSAMM.

Puck yOBITKOB, CBS3aHHBIM C HEWCIIOJIHEHHWEM O0s3aTeNbCTB IO HAXOJSAIIUMCS B 3aJI0T€ JIEHEKHBIM
TpeOOBaHUSIM M (WJIM) PUCK OTBETCTBEHHOCTH 332 HEHUCIIOJIHCHUE 0053aTENIbCTB 10 OOJMTaIUsIM C 3aJ0rOBBIM
obecrniedeHueM JIeHe)KHBIMUA TPEOOBAHUSAMU, HE CTPAXyeTCsl.

4.3.2.3. CBenenusi 00 opranu3anusx, 00C/JIyKMBAIOIIMX HAXOSIIIUECS B 32J10Te JeHe:KHbIe TpeOOBaHusl.
B ciydae ecnn opranuzanys, He SBISIOIIASACS KPEAUTOPOM, Ha OCHOBAaHUH JOTOBOpa C AIMUTEHTOM OOJIUTAITHH C
3aJIOTOBBIM O0ECIIEYCHUEM JICHS)KHBIMM TpPEOOBaHUAMH, OOCITYKMBACT HAXOJAIIMECS B 3aJiore JCHEKHBIC
TpeOoBaHU (MCIIONHAET 00S3aHHOCTH 110 ITOJIYYESHUIO U MEPEBOTy TIOCTYIUBIINX OT JOKHUKOB JICHEKHBIX CPEJICTB
" (WIM) OCYIIECTBIIICT WHBIC MpaBa KPEIUTOPOB IO YKA3aHHBIM JCHEKHBIM TPEOOBAHMSIM), 1O KaKIOH TakKoM
OpTaHU3AINH YKA3BIBAOTCS:

MOJIHOE M COKpaiieHHoe (TIpy Hain4nu) (PUPMEHHBIE HAUMEHOBAHHS, MECTO HAaXOXJICHUS, UICHTHU(HUKAITUOHHBIN
HoMmep Hanororutarensiyka (MHH), ocHOBHOI rocynapcTBeHHbIH peructpauuonsiii Homep (OI'PH).

OCHOBHBIE€ OO0S3aHHOCTH OpPTaHW3allid B COOTBETCTBUU C JIOTOBOPOM, 3aKIIOYEHHBIM C IMHUTCHTOM OOJIMTAITUH,
00eCIeYeHHBIX 3aJI0TOM JICHE)KHBIX TPEOOBaHUH.

Ceenenmsi o CepBHUCHOM areHTe

[omuoe ¢pupmennoe nHanmeHoBanne: AKIITUOHEPHOE OBLIECTBO «AJIb®@A-BAHK»
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CoxkpatenHoe ¢pupmennoe HaumeHoBanue: AO «AJIbOA-BAHK»
Mecto HaxoxaeHus: Poccuiickas @eaepaius, r. MockBa

OI'PH: 1027700067328

WNHH: 7728168971

B coomeemcmeuu c /lozosopom okazanus yciayz no oociayyxcueanuio npae (mpeovosanuit) No IIK-2-CA om 22
aneapa 2026 2 (0anee 6 nacmoawiem noonynkme — «/lozosop») Obuwecmeo naznavaem Cepeucnozo azenma
obcayxcuearouwieit opzanusayuell 0sa OKA3anusa Ycuyz, c6A3aHHbIX ¢ 00caycuganuem npae (mpedosanuii).
OcHoBHble 00s3aHHOCTH CEpBUCHOTO areHTa B COOTBETCTBUH C IOTOBOPOM, 3aKIFOUECHHBIM YMHUTEHTOM C HHM:
OcHoBHble 00s3aHHOCTH (PyHKIMHM) CEepBUCHOTO areHTa

CepBUCHBIH areHT JAeCTBYET Ha OCHOBAHHH JIOTOBOpa 00 OKa3aHWH YCIIYT MO 0OCITYyKHUBAHHIO ITpaB (TpeOOBaHUi) ¢
OmuteHToM. CepBUCHBII areHT HECET CIICAYIOIINE OCHOBHBIEC 00S3aHHOCTH (OCYIIECTBISIET CICIYIOIINE OCHOBHBIC

GyHKIUN):
(a) coop mrarexeit mo [IpaBam (TpeOoBaHUAM);

(6) B3aMMOJCHCTBUE OT UMCHU OMUTEHTA C 3aeMIIII/IKaMI/I 110 BOIIpoCaM, CBA3aHHBIM C UCIIOJIHCHUEM 00s13aTENBLCTB
10 er,Z[I/ITHBIM A0TOBOpaM M JOroBopaM CTpaxoBaHUs, 3aKJITHOYCHHBIM B OTHOICHUN KpGZ[I/ITOB;

(B) mpenocTaBieHne DOMUTEHTY U PacueTHOMy areHTy peryJspHbIX OTYETOB;
(T) B3BICKaHHE IPOCPOUEHHOI 3a10/KeHHOCTH o [IpaBam (TpeboBaHUsIM);

(1) ocymiecTBIEHHE MPOBEPKH MPABUIBHOCTH M CBOCBPEMEHHOCTH BHECCHMS 3aeMINMKaMHU IUIATEXEH IO
Kpeautneim 1orosopam;

(e) ocymiecTBiIeHHE MPOBEPKHU HAJIMYMS CTPAXOBOTO MOKPBHITUS M BCEX HEOOXOIUMBIX JOrOBOPOB CTPaxOBaHUS, a
TaKXXe CMEHbI BBITOONIPHOOpETATENS 10 JOTOBOPaM CTPAaXOBaHMUS B MOJIb3Y DMUTEHTA,;

(>x) pu BO3HMKHOBEHHMH COOTBETCTBYIOLIMX OCHOBAaHWM, mpoBeaeHue Pectpykrypusamuu u PectpykTypusanun B
CHJLy 3aKOHa.

4.3.2.4. Uudopmanuss 0 cocraBe, CTPYKType H CTOMMOCTH (pa3Mepe) 3aJI0I0BOro obGecnedeHHus
o0JMranmii, B COCTaB KOTOPOI0 BXOJAT JAeHeKHbIe TPeOGOBaHMsI.

4.3.2.4.1. PeructpauuoHHble HOMEPAa BbINMYCKOB (I0MOJHUTEIbHBIX BBIMYCKOB) 00JMTalUii ¢ JTaHHBIM
3aJI0TOBBIM 00ecreYeHneM U TaThl UX perucTpaiuu.

l'ocyapcTBEeHHBIN perUCTPAMOHHBIN HOMED JaTa rocyjapcTBEHHOM perucrpanuu
4-01-00946-R 04.12.2025 2

4.3.2.4.2. O0masi cTouMocTh (pa3Mep) 3aJI0r0BOro odecrevyeHuss U ee COOTHOIIEHHE € pa3MepoM (CyMMOii)
00513aTeJILCTB MO 00JIUTANMSAM IMUTEHTA € IAHHBIM 3QJ0TOBBIM OlOecnedeHneM (a ecJId JaHHOe 3aJI0T0Boe
obecrnevyenne odecnevyuBaeT UCMOJHEHHE 0053aTeJbCTB MO 3aKJII0YEHHBIM YMUTEHTOM JI0TOBOPaM - TAKIKe C
pa3MepoM (CyMMOii) TeHEKHBIX 003aTeIbCTB M0 TAKHM J0r0BOpaM, BbIPA:KEHHBIX B TOM JKe BAJTKOTE, YTO U
BAJIIOTA, B KOTOPOii BBIPaKeHbI 00513aTEJILCTBA M0 00JIUTAIUSIM C IAHHBIM 32JI0TOBBIM 00ecTieYeHueM):

N O0111as1 CTOUMOCTD Pa3smep (cymma) 00s3aTeNBCTB TIO CoorHonleHue o01Ied CTOUMOCTH
n/n (pa3mep) 3a710rOBOTO 00IMranysIM C JaHHBIM 3aJ10TOBBIM (pazMepa) 3aJ0roBOTO OOECIICYCHHS
obecrniedeHus, B obecreyeHrneM 1 00s13aTeBCTB 110 1 pa3mepa (CyMMBbI) 00S3aTEeTBCTB 110
PYOIISIX/MHOCTPAHHON | 3aKJIFOYEHHBIM YMHUTEHTOM JIOTOBOPAM C | OOJIMrallisaM ¢ JaHHBIM 3aJI0TOBbIM

BaITIOTE JAHHBIM 3aJI0TOBEIM 00€CIICUeHUEM obecrieueHreM M 00s3aTEILCTB 10

(obs3aTeNnbCTBA IO OOTUTAIIHSM C 3aKITIOYEHHBIM YMUTEHTOM
JTAHHBIM 3aJI0TOBLIM 00€CIIEYeHHEM JIOTOBOPAM C JaHHBIM 3aJI0TOBBIM
YKa3bIBAIOTCS B pazMepe o0Iiei obecrieueHuEeM

(COBOKYTHOI) HOMHHATBHON
CTOMMOCTH TaKuX OOJHUraIuii), B
pyOIsX/ ”HOCTPAHHOU BaJIOTE
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2 3

4

12 423 248 017,20 py®.

8 822 400 000,00 py6.

140,81%

4.3.2.4.3. CBeleHUs] 0 CTPYKType 3aJ10r0OBOro odecneyeHHsi MO0 BHIaM HMYIIECTBA, COCTABJISIIOLIETO
3aJI0roBoe odecrevyeHue.
4.3.2.4.3.1 CTpykKTypa 3aJI0r0oBOro odecrneyeHusi N0 BHAAM HMMYIIECTBA, COCTABJAIONIET0 3a710r0BOE
olecneuenme:

N

Bun UMYIIECTBA, COCTABJIAIOLIETO 3aJI0TOBOC

CronMocTs (pasmep)

JloJs masHOTO BUIA

/T obecrieueHne JTAHHOTO BUIA AMYIIIECTBA B 00MIeit
HaxXOJSIIErocs B 3ajore CTOMMOCTH (paszMepe)
MMYIIECTBA, B 3aJI0TOBOTO O0ecTieueHus,
PyOIIsIX/MHOCTpaHHOH %
BaJIIOTE
1 2 3 4
1 | denexxHsie TpeOOBaHNUs, BCETO, B TOM YHCIIE: 100
2 JICHEeXHBIE TPEOOBAHMS MO CYIIECTBYIOLIHM 11 143 093 823,45 py®. 89,70
(BO3HUKIIIMM) 0053aTEECTBAM, CPOK
WCTIOJTHEHHSI KOTOPBIX €IIe He HACTYITUII
3 | deHexHble CpencTBa, HAXOIAUIUECS Ha 3a710FOBOM
cdere, BCET0, B TOM YHCIIE:
4 JIEHEXHBIE CpEeACTBA B BamtoTe Poccuiickoit 1 280 154 193,57 pyo. 10,30
denepanuu
5 JICHEXKHBIE CPEACTBA B MHOCTPAHHOU BAIIOTE 0 0
6 |['ocynapcTBeHHBIE U MyHHUIIMIIAJIbHBIE [ICHHBIE 0 0
OyMarwu, Bcero, B TOM YHCIIE:
7 rocyapcTBeHHbIE IleHHbIe Oymaru Poccuiickoit 0 0
Denepauuu
8 roCyJapCTBEHHBIE IIEHHBIC OyMaru CyOheKTOB 0 0
Poccuiickoii @eaepannu
9 MYHUIHMIATbHbBIE ICHHBIE OyMaru 0 0
10 |llennbie Oymaru, He SBJISIFOIIAECS 0 0
rOCyJIapCTBEHHBIMHM U MYHUIUIIAJIbHBIMU IICHHBIMHU
Oymarammu
11 | HemBmwxruMoe nMyIecTBo 0 0
4.3.2.4.3.2 CTpyKTYypa HAXOAAIIUXCS B 32J10T€ IeHEKHBIX TPeOOBaHUIi:

N n/n I'pynmer  ogHoponnbix | Konnuectso Pasmep naxopsmuxcs B | Jonst JICHE)KHBIX
JICHEKHBIX HaXOJSIIUXCS B 3aJI0Te | 3aJI0Te JICHEe)KHBIX | TpeOOBaHUN JTAHHOU
TpeOOoBaHMHA, IEeHEKHBIX TpeOOBaHMIA JTAaHHOM | TPYIIIbI B oOomreit
COCTAaBJISIFOLIMX TpeOoBaHMIA, TpYIIIIBI, B|crommocTu  (pa3mepe)
3aJI0TOBOE COCTaBIISIOLINX PYOJISIX/MHOCTPaHHOH | 3aJI0TOBOTO
obecrieueHne JIaHHYIO TPy, €. BaITIOTE obecmieuenus, %

1 2 3 4 5

1 I'pymma [ 0 0 0
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2 I'pyrmma 11 0 0 0
3 I'pynma III 0 0 0
4.3.2.4.4. Undopmanus o HAJIMYNH NPOCPOYEK IIATEKeH MO HAXOASIIMMCH B 3aj0re JeHeKHbIM
TPeO0OBAHUSM:
N CpoOK ITPOCPOUKH TIIaTEkKa KonuuectBo HaxoasAmuxcs Hons Haxongmumxcsi B 3a10re
/o B 3aJI0T€ JIEHEKHBIX JEHEXHBIX TpeOOBaHUH, 10 KOTOPHIM
TpeOOBaHMA, IO KOTOPBIM | MPOCPOUYEH CPOK IUIaTexka, B 00IIei
MIPOCPOYCH CPOK TUIaTeXa, | CTOMMOCTH (pa3Mepe) 3aJI0rOBOTO
ell. obecneuenus, %
1 2 3 4
1 | Mo 30 mHeit 0 0
2 |31 -60 nueit 0 0
3 |61 -90 nueit 0 0
4 191 - 180 muei 0 0
5 | Cssie 180 muen 0 0
6 |B mporecce ucrpedboBanus 0 0
3aJI0JDKEHHOCTH B CyIeOHOM MOPSIZIKE

4.3.2.4.5. DMHUTEHT MO CBOEMY YCMOTPEHHMI0 MOKeT YKa3bIBaTh HHbIEe CBeJleHHS O COCTaBe, CTPYKType H

CTOMMOCTH (pa3Mepe) 3aJI0r0BOro obecneyeHms.

WHBIX cBegeHU HET.

4.3.2.5. Uudopmanus o popmax, cnocodax NpuHATHA U 00beMe PUCKOB, MPUHITHIX NEPBOHAYAIBHBIMU U
(WIn) mocaeAyIMMHA KPeIUTOPAMH 0 00513aTeJIbCTBAM, JIeHeKHbIe TPeOOBAHNS 10 KOTOPBIM COCTABJISIIOT

32JI0r0BO€ o0ecImeyeHue.

OOmuii 00beM pHUCKOB, TPHHATHIX MEPBOHAYANBHBIMA M (MJIH) TOCIEAYIOMIMMH KPEIUTOPAMHU  TIO

065{33TCJ'H:CTB8,M, JCHCKHBIC TpeGOBaHI/IH I10 KOTOPBIM COCTAaBJISIFOT 3aJIOTOBOC OGGCHC‘IeHI/IG, paCC‘lHTaHHBIﬁ Ha faTty
Haydajla 1 Ha JaTy OKOHYAaHHA OTYCTHOI'O Iepruoaa:

CBeneHuss MO KaXJIOMY IE€pPBOHAYAIBHOMY WM TOCIEAYIOMIEMY KPEIUTOPY, NPUHSABIIEMY PHCKH IO
00513aTeNILCTBAM, JEHEXKHbIE TPEOOBAaHHS 10 KOTOPBIM COCTaBIISIIOT 3aI0T0BOE 0OecIeueHHE:

Céedenus o nepsoHauaibHOM Kpeoumope,
npunumamowem  (npuHaguwiem) PpUCKU RO
00a3amenvcmeam, OeHelicHble mpedosanus no
KOmMOopbim cOCIasnaiom 3an02060e obecneyenue
Ilonnoe pupmennoe naumenoganue:

Cokpawennoe dupmennoe
HauMeHosaHnue:

OI'PH:

HHH:

Mecmo naxoscoenusn:

Dopma u cnocod npunamus pPUuckoe 6
coomeemcmeuu c mpebosanuamu,
ycemanoeneunvimu  bankom  Poccuu  na
ocHosaHuu nyHkmoe 26 u 27 cmamou 42 3axkona
0 pbIHKe YEeHHBIX dymaz:

AKIJMOHEPHOE OBIIECTBO «AJIb®A-BAHK»

AO «AJIb®A-BAHK»

1027700067328

7728168971

Poccuiickas ®enepauns, r. Mocksa

[TpenocraBnenne DMUTEHTY JIEHEKHBIX CPE/ICTB
10 JIOrOBOPY 00 OTKPBITMM KPEAMTHOH JIMHHUK
(cyOopnuaupoBaHHOW JMHWHK) (manee — Muaammmit
KpeinT), 00SA3aTeNbCTBA C HACTYNHUBIIMM CPOKOM
UCIIOJTHEHUSI 10 KOTOPOMY IIOJUIEKAT HCIOJIHEHUIO
MOCJIE HCIIOJIHEHUSI 00S3aTeNbCTB C HACTYHNHBIIMM
CpokoM ucroiaHeHus 1Mo OOIuranusmM.
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Jama u (unu) npeononazaemvlii cpok 13.02.2026 rona.
cogepuienus coenku, nocpeocmeom Komopoi
Kpeoumopom npuHamol pucKu:
Cooepotcanue coenku, 8 mom uucjie npaea OTKPBITHE 3aeMIIuKy HEBO300HOBIIIEMOM

U 00A3GHHOCIU CIOPOH: KpEIUTHOH JIMHUHU C JIUMUTOM BBIAAYH B pazMepe
He Oonee 3 000 000 000,00 (Tpu mwuHapaa
00/100) py6meit (manee — «KpenutHast THHUSY) U
MPEJOCTABIATH 3aEMIHUKY ACHEKHBIE CPEICTBA B
pamkax KpenutHoil nuHMH Ha CpPOK 1O «28»
staBakpss 2031 roma BKITIOYHTENHEHO, a 3aEMIIUK
o0s3yercss Bo3BparuTth B JlaTy  mOdHOTO
norameHus (GaKTHUECKH MOJYyYCHHBIE B paMKax
KpeautHoil JNMHWUM JEHEXHBIE CpeACTBa U
VIUTATUTh TUTaTy 3a IOJb30BaHWE TPAHIIAMU B
OTHOUICHUH  (aKTHYECKH  MNPEAOCTABICHHBIX
JCHEKHBIX CPE/ICTB B COOTBETCTBHH C YCIOBHSIMU
HoroBopa. KpeauTHas JUHUS OTKpBIBA€TCS MJIA
OCYILIECTBICHUSA cienyrouen YCTaBHOU
JeSITeTBbHOCTH 3aeMILUKA: AJISl YACTHYHOH OILIaThI
mokymHoi  1eHsl  [IpaB  (TpeOoBaHmii) B
COOTBETCTBHH C JIOTOBOpPOM KYIDIH-TIPOJAKU
npaB (TpedoBanuii) u CornameHus M 00 yCTyIIKe
mpaB (TpeOoBaHMIA).

Pasmep coenxu 6 Oenescrom svipadcenuu 3 231 881 466,69 pyo.
(na 30.06.2026): (Ocratox ocuoBHoro monra - 3 185 065 368,87
pyO©.; mpouieHTs - 46 816 097,82 pyo.)

O0BbeM TPHUHATHIX H YACPKUBAEMBIX KPEAUTOPOM PHUCKOB, PACCUMTAHHBIM Ha JaTy Hadala W Ha JaTy
OKOHYAHHsI OTYETHOTO Nieproaa: e meree 20 %

4.4. CBenenus 00 00LABJICHHLIX H BLIIJIAYECHHBIX JUBUACHIAX 10 AKIIUAM YMHUTEHTA
Hughopmayusa ne npusooumcs, Imumenm He A6AA€MCA AKYUOHEPHBIM 00U{eCMEOM.

4.5. CBeaenusi 00 OpraHM3anusix, OCyIIeCTBJIAIOIMIMX y4eT NMPaB HA 3MUCCHOHHBIE LIEHHbIe OymMaru
IMHMTEHTAa

4.5.1 CegeHusi 0 perucrparope, OCyIIeCTBJISIOIIEM BeJdeHHE peecTpa BjajejbleB LHEHHBIX Oymar
IMHTEHTA
Hungpopmayus ne npugodumes, IMumenm He A6AA€Mc AKYUOHEPHHIM 00ULECMBOM.
4.5.2. CBeneHnsl 0 JeNO3MTAPHH, OCYIIECTBISIOIIECM LEHTPAJIN30BAHHBIN y4eT NpaB Ha LeHHble OymMaru
IMHTEHTA
CBezieHHs O IENIO3UTAPUH, KOTOPBIN OCYIIECTBIISIET [IEHTPAIN30BAHHBIN yUYeT NpaB OOJUralisiM IMUTEHTA!
[Monnoe ¢upmennoe HavMeHoBaHUe: HeOaHK08CKAs KpeOumHas oOp2anu3auus aKyuoHepHoe o00uecmeo
«Hayuonanvnutii pacuemustii 0eno3umapuiiy
CoxpartenHoe ¢pupMmenHoe HaumeHoBanue: HKO AO HP/]
Mecro Haxoxnaenus: Poccuiickana @edepayus, 2. Mockea
WNHH: 7702165310
OI'PH: 1027739132563
JlaHHBIE O JIMIIEH3UHU Ha OCYIIECTBICHHE AETIO3UTAPHON NeSTeNbHOCTH
Homep: No 045-12042-000100
Hama evroauu: 19.02.2009
CpoK JCHCTBUS: 03 02panudeHus CpoKa Oelicmeus
HanmMenoBanwue oprana, BeiaBiiero JureHsnto: @COP Poccuu

4.6. Undopmanus o0 ayrurope SMUTEHTA
Wudopmaiiuss B OTHOLICHWU ayJuTopa (ayIUTOPCKOM OpraHW3alli¥, WHAMBUAYAILHOTO ayJUTOpa) SMHUTEHTA,
KOTOPBIA TPOBOJWI MPOBEPKY MPOMEKYTOYHOW OTYETHOCTH AIMHUTEHTA, PACKPHITOH SMHUTEHTOM B OTYETHOM
nepuoje, ¥ (UI1) KOTOPBIH MpoBoauil (OyAeT MPOBOIUTH) MPOBEPKY (00sA3aTeNbHBIN ayIUT) rOJJ0OBOM OTYETHOCTH
SMUTEHTA 3a TEKYIIUI U NOCIEIHNHN 3aBEPIICHHBINA OTYETHBINA TOJ.

1) HHdbopmanms B OTHOIIEHUH ayIUTOPCKON OpraHW3allid SMHTEHTa, KOTOPBIH TMPOBOIWI MPOBEPKY
BCTYNHTEIBHON OTYETHOCTU SIMHUTEHTA:
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[NomHoe pupmeHHOE HaMMeHOBaHUE: AKyUOHEepHOe oduecmeo Ayoumopckan komnanus «/lenoesoii Ilpogunoy
CokpartenHoe ¢pupmenHoe HaumeHoBanue: AO AK «/lenoeoii Ilpoghunvy

WHH: 7735073914

OI'PH: 1027700253129

Mecto HaxoxaeHus: 129085, r. Mocksa, 0-p 3BE3mubIi, 1. 21, ctp. 1, 31 7 m Nel

4y.KoM Ne7

OtuetHbl TON (TOABI) M (MJIM) MHOM OTYETHBIM Tepuoj (IEpUOJbI) U3 YMCHIA MOCICTHUX TPEX 3aBEPIICHHBIX
OTYETHBIX JIET ¥ TEKYIIETO TOa, 32 KOTOPHIH (32 KOTOPBIE) ayJUTOPOM MTPOBOAMIACE (OyI€T IPOBOINTHCS ) IPOBEPKA
OTYETHOCTH SYMUTCHTA!

Ayoumopckoii opeanuzayueii npPoeOOUNACL RNPOGEPKA GCHYRUMETbHOU OyxzanmepcKkou ((hunancosoii)
omuemuocmu Imumenma na 22 cenmaopa 2025 zooa. Ha oamy cocmagnenusa Omuema IMumennmom npuHamo
Pewenue 06 ymeepicoenuu ayoumopcKkoli opzanu3ayuu 011 NPoeedeHuUs NPoeepKu 200060 OyxzaimepcKoii
(¢punancosoit) omuemnocmu 3a 2026 200 (pewtenue eouncmeennozo ywacmuuxa Ne 04/01/2026/ SPE Alfa-2 om
22.07.2026).

Buza oTueTHOCTH SMHUTEHTA, B OTHOILEHUH KOTOPOH ayTUTOPOM MpoBOAMIIach (OyJeT MpOBOAUTHCS) He3aBHCHMAsT
npoBepka (Oyxranrepckas (puUHaHCOBas) OTYETHOCTD, KOHCOMUANPOBaHHAS (PMHAHCOBAsI OTYETHOCTH ((PHHAHCOBAs
OTYETHOCTh); MPOMEXYTOYHAsI KOHCOJMIMPOBAHHAS (PUHAHCOBAas OTYETHOCTb, MPOMEXKYTOUHasl Oyxraiarepckas
(puHAaHCOBAS) OTYETHOCTH AYMUTEHTA 3a MOCIEAHUNA 3aBEPIICHHBIN OTYETHBIM MEPHOA, COCTOSAMMHA u3 3, 6 uin 9
MecsIIeB; BCTyNHTeNbHas OyxranTtepckas ((puHaHcoBas) oT4eTHOCTH): Hezasucuman nposepxa npoeodunacs
ayoumopcKoi opzanusauuell 6 OMHOWIEeHUU 6CMYRUMENbHOU 0YX2animepcKoil (punancoeoil) omuemuocmu,
COCMAGNIEHHOI 8 COOMEEMCMEUU C POCCUUCKUMU cmanoapmamu Oyxzarmepckozo yuema (PCBY) na 22
cenmaopa 2025 zooa. Ha oamy cocmaenenus Omuema Imumenmom npunamo Pewenue 06 ymeepocoenuu
ayoumopcKoul opzanu3ayuu 011 nPo6edeHUst RPOBEPKU 20006011 OyxzanmepcKoil (hunancosoii) omuemnocmu 3a
2026 200 (pewienue edouncmeennozo yuacmuuka Ne 04/01/2026/ SPE Alfa-2 om 22.07.2026).

ConyTcTByOIME ayAUTy U MPOYME CBA3aHHBIE C ayIUTOPCKOW AEATENbHOCTBIO YCIYTH, KOTOPbIE OKa3bIBAIHChH
(OymyT OKa3bIBaThbCsl) SMHUTEHTY B TEUECHHE IOCIECIHHX TPEX 3aBEPIICHHBIX OTYETHBIX JIET U TEKYILero roja
aynutopoM: Omcymcmeyiont.

®daxTopsl, KOTOPbIE MOTYT OKa3aTh BIMSHHE Ha HE3aBUCHUMOCTb ayJAUTOpa, B TOM 4YHCIE CBEACHHS O HAJTU4YUU
CYIIIECTBEHHBIX MHTEPECOB (B3aMMOOTHOLIEHHUI), CBS3BIBAIOIINX C SMUTEHTOM (WIEHAMH OpPraHOB yIpaBieHHS U
OPTaHOB KOHTPOJIS 32 (PUHAHCOBO-XO3SIMCTBEHHON AEATENFHOCTHIO HMUTEHTA) ay IUTOPA SMUTEHTA, YICHOB OPTaHOB
YIpaBJICHUS U OPraHOB KOHTPOJIS 32 PHHAHCOBO-XO3SHCTBEHHOH NESATEIBHOCTHIO ayJUTOPa, a TAKKE YIaCTHUKOB
ayJIMTOPCKOW TPYIIBI, ONPEAENsieMOd B COOTBETCTBUH C MEXIyHapOIHBIM CTaHAAPTOM KOHTpOJI KauecTBa 1
«KoHTposp KauecTBa B ayAWTOPCKMX OpPraHU3ALMAX, NMPOBOIIMX ayAUT U 0030pHBIE MPOBEPKH (UHAHCOBOU
OTYETHOCTH, @ TAaK)XE BBIMOJHSIIOIINX NPOYHe 3aJaHKsl, 00eCIIeUNBAIOIINE YBEPEHHOCTh, U 33JaHUs 110 OKa3aHMIO
CONYTCTBYIOIMX YCIYI», BBEIECHHbIM B JelicTBue Ha Tteppurtopun Poccuiickoii ®enepanuu npukazom
MunucrepctBa ¢uHancoB Poccuiickoit ®Deneparmun ot 9 suBaps 2019 Ne 2H «O BBeneHm:m B JeiicTBHE
MEXIyHApOJHBIX CTAHJAPTOB ayAuTa Ha TeppuTtopuu Poccuiickoil depepanyiv ¥ 0 MPU3HAHUM YTPATUBIIMMU CHITY
HEKOTOPBIX IprKa3oB MuHucTepcTBa hruHancoB Poccuiickoit @enepanumy, 3aperucTpupoBaHHBIM MUHHCTEPCTBOM
roctunun Poccutickoii @eaepanuu 31 ssaBaps 2019 roma Ne 53639:

Takue ghaxkmoppol, 6K110UAA YKAZAHHBIE CYU{EeCMEEHHble UHMeEPeChl (63aUMOOMHOULIEHUS), OMCYMCIEYIOM .

Mepbl, IPEANPUHSITHIC SMUTCHTOM H ayJIMTOPOM SMHUTEHTA JIJISl CHYKCHHS BIUSHHS (DaKTOPOB,

KOTOpPbIE MOTYT OKa3aTh BIIMSIHAE HA HE3aBUCUMOCTh Ay TUTOPA!

OcHo6HOIL Mepoll, NPEONPUHAM O IMUMEHMOM U AYOUMODPCKOI OpzaHu3auueil 0711 CHUNCEHUS 3A8UCUMOCU
opyz om Opyza, A6AEMCA RPOUECC MULAMETIbHO20 PACCMOMPEHUA KAHOUOAMYPbL AYOUMOPCKOIL OPZAHU3AUUU HA
npeomem ee He3agucumocmu om Imumenma. AyOumopcKasn opzanu3ayus A61Aemcsa nOJIHOCHbIO HE3a6UCUMOTL
om opzanog ynpasienus Imumenma ¢ coomeemcmeuu ¢ mpevosanuamu cmamou 8§ PedepanvHozo 3aKona om
30 oexaopa 2008 zo0a Ne 307-D3 «O6 ayoumopcKoit 0esamenbHOCmUy, a pamep 603HAZPANCOEHUSL AYOUMODPCKOTL
Op2aHU3aUUU He CHABUIICA 6 3A6UCUMOCHL OML PEe3YIbINAMO6 RPOBEOEHHBIX NPOBEPOK.

dakTHUeCKUH pa3Mep BO3HAIPAKICHUS, BBHIIIAYCHHOTO YMUTCHTOM ayAMTOPY 3MHUTEHTA 3a ayJauT (MPOBEPKY), B
TOM YHCIIE 00s3aTEIIbHBIN, OTICTHOCTH IMUTECHTA 3a IMOCIICTHUN 3aBEPIICHHBIN OTYETHEIN IO/, a TAKXKE 33 OKa3aHUe
COITyTCTBYIOIINX ayJUTy M MPOYUX CBS3aHHBIX C AyJAUTOPCKOHN NEATEIILHOCTBIO YCIYT: He3A8UCUMASA NPOGePKA
npPOBOOUNACy AYOUMOPCKOU Op2anu3auuell 6 OMHOWIEHUU 6CHYRUMENAbHOU 0yX2anmepcKkoil (gpunancoesoi)
OMYemHOCmU, COCMAGIEHHOI 6 COOMEEMCMEUN C POCCUIICKUMU CHAaHOapmamu 0OyxzaamepcKozo ydema
(PCBY) na 22 cenmsaopa 2025 zooa. Bo3nazpajxcoenue ayoumopa Imumenma 3a ocyuiecmenenue npoeepku
ecmynumenvHou dyxeanmepckoii (punancoeoit) omuemnocmu Imumenma, n0020moeaeHHou Ha 22 cenmaops
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2025 200a, eévinnaueno 6 pasmepe 142 800 pyonei, 6 mom uucne HJ/[C 5%,; 3a oxazanue conymcmeyoujux
ayoumy u npoyux C6A3AHHLIX C AYOUMOPCKOU 0eAMenbHOCMbIO YCIIy2 603HAZPAMNCOCHUE He 8bINIAYUEANOCh.
Pa3smep Bo3HarpakmeHusi 3a OKa3aHHBIE ayJAWTOPOM OMHTEHTa YCIYTH, BBHIIJIATa KOTOPOTO OTJIOKEHA WU
MPOCPOYCHA AYMUTEHTOM, C OTAEIHHBIM yKa3aHHEM OTJIOKEHHOTO WIIM MPOCPOUYEHHOTO BO3HATPAXKACHUA 33 ayIUT
(mpoBepKy), B TOM Yuciie 00s3aTeIbHbIH, OTYETHOCTH SMUTECHTA M 32 OKa3aHWE COMYTCTBYIOMIMX ayAUTY U MPOYUX
CBSI3aHHBIX C ayTUTOPCKOH ACATEIbHOCTBIO YCIYT:

Bo3nazpasicoenue 3a oxazanuvle ayoumopom ImumeHma Yciyzu, GblNAAmMA KOMOPOZ0 ONUJIONCEHA UL
npocpouena ImumeHmom, Omcymcmaeyem.

[Nopsimox BeIOOpa ayAUTOPA IMUTEHTA!

Buibop ayoumopckoil opzanuzayuu 0Cyuiecmeianca no Ceoyiomum Kpumepusim:

(a) cnexmp npeodnazaemuix yciye;

(6) nanuuue denosoit penymavuu;

(8) onvim nposedenusn ayoumopcKux npoeepoK;

(2) uenosan nonumuka.

Ha ocnosanuu cpagnumensvnoz2o ananuia npeonazaemvix yciye 6 COOMEemcmeul ¢ peuieHuem eOUHCnmeEeHH020
yuacmuuxa Imumenma Axyuonepnoe ooujecmeo Ayoumopckaa komnanus «/lenoeoii Ipogpunvy ymeepircoeno
6 Kauecmee ayoumopcKoul opzanusayuu Imumenma 011 npoeedeHus ayoumopcKoii RPO8epKU 6CHYRUMETbHO
oyxzanmepckoii ((punancosoit) omuemuocmu Imumenma 3a nepuoo na 22 cenmaopa 2025 2ooa u na 31.12.2026.
[Iponienypa KOHKypca, CBSI3aHHOTO C BEIOOPOM ayUTOpa SMUTEHTA, U €r0 OCHOBHBIE YCIOBHS:

Pewenue eOuHcmeeHH020 y4acmHuKa IMumenma 06 ymeeprcoeHuu ayoumopcKoil opzanusauuu AKyuonepHoe
ooutecmeo Ayoumopckaa romnanusn «/lenosoit Ilpogpunvy 0na npoeedenHus ayoumopckoi npoeepKu
ecmynumenvHol oyxzanmepckou (punancosoit) omuemnocmu Imumenma 3a nepuod Ha 22 cenmaopsa 2025
200a u na 31.12.2026. 6v110 npunamo 6e3 ucnonb308anus npoyedypsl KOHKypcd.

[Iporeaypa BELABIKEHUS KaHAUIATYPHI AyAUTOPa IMUTEHTA JIJIsl YTBEPKACHUS OOIMM coOpaHreM

aKIMOHEPOB (YYaCTHUKOB, YWICHOB) SMUTEHTA, B TOM YMCIIC OPraH YIPaBJIeHUs IMUTCHTA, IPUHUMAIOIIHI pellicHHE
0 BBIIBIDKCHUH KaHAUAATYPHI ayAUTOPA SMUTEHTA:

Ilpouyedypa evr0suricenun KAaHOUOAmMypsl ayOumopa He npedyCMompena yCmagom Imumenma (co21acno ycmagy
Omumenma, coeem OUPEKMOPO8 6 IMuUmeHme He CO030aemcs), peuieHue 00 YymeepiHcOeHUU ayoumopa
RpUHUMAaemcs 00wuUM coopanuem yyacmuuxkoe Imumenma. Pewwenue éonpoca o npoeedenuu oouezo coopanusn
YUACHMHUKO8 DIMUmMenma u 00 ymeepicoeHuu e20 n08eCmKu OHA OMHOCUMCA K KOMRemeHyuu Ynpaeiawuieli
opzanu3ayuu.

2) Uadopmanus B OTHOIICHUH ay AUTOPCKON OpraHU3alui IMUTEHTA, KOTOpast MPOBOIUIIA IPOBEPKY (00sA3aTENbHBIIH
ayJIUT) TOJOBOM OTYETHOCTH IMHUTEHTA 32 IMOCIIEAHIIA 3aBEPIICHHBI OTUYETHBIH TO/I.

[Tonnoe ¢pupmeHHOE HauMeHOBaHUE: QOUleCmao ¢ 0ZpanuyueHHol OMmeemcmeeHnocmuio « Unmepkom-Ayoumy
CokpartieHHoe pupMeHHoe HauMeHoBanue: 000 «Humepkom-Ayoumy

WUHH: 7729744770

OI'PH: 1137746561787

Mecto HaxoxeHus1 ay IuTopckoi opranuzauuu: 125040, 2zopoo Mockea, 3-a yauya fAmckozo noas, 0om 2, Kkopnyc
13, smasc 7, nomewenue XV, komnama 6.

Howmep tenedona: + 7 (495) 937-34-51
Howmep daxca: + 7 (495) 937-34-51
Anpec 351eKTpOHHOM MOUTHL: info@intercom-audit.ru

[lonHoe HamMEHOBaHWE CaMOPETYJIMPYEMOMN OpraHH3allM ayJWTOPOB, WIEHOM KOTOPOW sBiseTcs (SIBISJICSH)
ayaurop sMmuteHta: Camopezynupyeman opeanusayus ayoumopos Accoyuavyus « Coopyrcecmeoy.

MecToHax0XKIeHUEe CaMOPETryJIUPyeMO OpraHu3alui ayJAUuTOPOB, YWICHOM KOTOPOH SBISIeTCS (SBJISIICS) ayIduTop
smurenTa: P®, 119192, 2. Mockea, Muuypunckuii np-m, oom 21, kopnyc 4.

OT4eTHbIN T ¥ (MJIM) HHOW OTYETHBIN MEPUO/] U3 YHCTIa MOCISAHUX TPEX 3aBEPIICHHBIX OTYETHBIX JIET U TEKYILEro
rojia, 3a KOTOPBIA ayTMTOPOM HPOBOMIACK (OyAeT MPOBOUTHCS ) MPOBEPKA OTYETHOCTH SMUTEHTA:

Imumenm 3apezucmpuposan 8 Kauecmee opuouuecko2o auya 22 cenmsaopa 2025 zooa, nezagucumasn npoeepka
npoeoOUnaAcy aAyOUMOpPCKOUl oOpzaHu3zauueil 6 OmHowleHuu Oyxzanmepckoil (unancoeoii) omuemuocmu,
COCMABTIEHHOIl 8 COOMEEMCMEUN C POCCUIICKUMU cmanoapmamu Oyxzanimepckozo yuema (PCBY) 3a nepuod c
22 cenmabpsa 2025 200a no 31 dexaopa 2025 200a; 6yoem npoeooumuscsa nposepra omuemHOCIU IMUNEHMA 3a
2026 zo0.
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Bua oryeTHOCTH SMUTEHTa, B OTHOIIEHHMHM KOTOPOH ayAMTOPOM IpoBoAuiach (OyAeT MPOBOAHUTHCS) MPOBEpKa
(Oyxranrepckast (puHAHCOBasl) OTYETHOCTH;, KOHCOJNUAWPOBAaHHAS (DMHAHCOBAas OTYETHOCTh WM (DHHAHCOBas
OTUETHOCTH): Oyxeanimepckasn (punancoeasn) omuemnocmo

Ayoumopckoit  opzanuzayueil RpPOEOOUNACH HE3ABUCUMAA NPOGEPKA 6 OMHOWEHUU OyXzaimepcKoll
(¢punancoesoir) omuemnocmu, coOCmagnaeHHOl 8 COOMEEMCMEUU C POCCUIICKUMU CHIAHOADMAMU OYX2anmepcKozo
yuema (PCBY) ¢ 22.09.2025 200a no 31.12.2025.

ConyTcTByOINE ayduTy W MPOYHE CBA3aHHBIE C ayJUTOPCKOW AEATEIHHOCTHIO YCIYTH, KOTOPBIE OKa3bIBAJIHCH
(OymyT oOKka3bIBaTbCsl) SMHUTEHTY B TEUEHHE IMOCICTHHX TPEX 3aBEPIICHHBIX OTYETHBIX JIET M TEKYyLIero roza
ayJIUTOPOM: B MmeueHue NOCAeOHUX Mmpex 3a6ePUIeHHBLIX OMUEMHbIX Jlem U MmeKyuiezo 200a ayoumopom He
OKa3zvleanucy (He OyOym OKaA3bl6AmMbCA) IMUHMIEHMY CORYHICMEYIOWjUe ayoumy u HpoYue CEA3AHHbIE C
ayoumopcKoii 0eamenbHOCmbio YCIy2u.

@DakTophl, KOTOPBIE MOTYT OKa3aTh BIWSHHE Ha HE3aBUCHMOCTH ayAWTOpa, B TOM YHUCIIE CBEICHHS O HAIWYUU
CYIIIECTBEHHBIX HMHTEPECOB (B3aMMOOTHOIIECHMIA), CBA3BIBAIONINX C SMUTEHTOM (WIEHAMH OPraHOB YITPAaBICHUS U
OpPTraHoOB KOHTPOJIS 32 (PHHAHCOBO-XO3SHCTBEHHOH MEATENIFHOCTHIO IMUTEHTA) Ay TUTOPA YMUTEHTA, WICHOB OPraHOB
yIpaBlieHHs ¥ OPraHOB KOHTPOJIS 32 (PUHAHCOBO-XO3SIMCTBEHHOHN AEATEILHOCTHIO ayTUTOPA, & TAKKE YYaCTHHUKOB
ayJIMTOPCKOW TPYTIIBL: hakmopwl, Komopvie MO2ym OKaA3amo GIUAHUE HA HE3AGUCUMOCHIL ayOumopa, 6 mom
yuciie c6e0eHUsA 0 HATUYUU CYU{eCHBEHHBIX UHMEPECOE8 (83AUMOOMHOUEHUIL), C6A3bIGAIOUUX C IMUMEHMOM
(unenamu 0peano8 yYnNpaeneHus U OpP2aHO08 KOHMPOAA 34 (QUHAHCOB0-XO03AUCHBEEHHOU 0eAMeaIbHOCHbIO
IMUMEHmMa) ayoumopa 3mMumenmad, 4ieH08 OP2aAH08 YRPAGIEHUA U OP2AH08 KOHMPONA 34 (PuHancogo-
X03A1CIBEHHOIL 0eAMeIbHOCIbIO AYOUmopa, a MAaKxHce YUACMHUKO8 ayOumopCKoil 2pynnsl OMCymcmeyom.
Mepsl, IpeanpUHATEIE IMATEHTOM M ayJIUTOPOM DMHTEHTA JUIsl CHIDKEHUS BIUSHUS (PaKTOPOB, KOTOPHIE MOTYT
0Ka3aTh BIUSHUE HA HE3aBUCHMOCTb ayJUTOPA: Mepbl He NPEeORPUHUMAIOMCA, NOCKOIbKY YKA3AHHblE (haKmopbl
omcymcmeytom. OcHOGHOIL mepoil, NPEONPUHAMOU IMUMEHIMOM U AYOUMOPOM O CHUNHCEHUA 3A8UCUMOCHU
opyz om Opyza, AGIAEMCA NPOUECC MUAMETbHO20 PACCMOMPERUA KAHOUOAMYPbL AyOumopa Ha npeomem e2o
He3agucumocmu om Imumenma. Ayoumop A6nAemca NOJIHOCMBIO HE3ABUCUMBIM OM OP2AHO8 YNPAGIEHUA
IMUmMEHmMA 6 coomeemcmeuu ¢ mpeoosanuamu cmamou 8 Pedepanvruozo 3axona om 30.12.2008 N 307-d3 "06
ayoumopckou OdeamenvHocmu'', pazmep 603Hazparxicoenus ayoumopa He CHMAGUMCA 6 3AGUCUMOCHIL Om
Pe3ybmamos npoeedenHbIX nPoeepPoK.

@akTUUECKU pa3Mep BO3HATPAXKICHHs, BBIIIAYEHHOI'O SMUTEHTOM ayJIUTOpy 3a IIOCIEIHHUNM 3aBEPILICHHBII
OTYETHBIN TO/, C OT/IENBHBIM YKa3aHHEM pa3Mepa BO3HATPAKICHUS, BHIIDIAYEHHOTO 3a ayAuT (IIPOBEPKY), B TOM
guciie 00g3aTeNbHBINA, OTYETHOCTH DMHTEHTA M 332 OKa3aHWe CONMYTCTBYIOIIWX ayJUTy U MPOUYUX CBSI3aHHBIX C
ayJIUTOPCKON JESITEbHOCTRIO YCIYT: - (haKmuuecKuii pamep 603HAZPANCOCHUS, GbINAAYEHHO20 IMUMEHMOM
ayoumopy 6 2026 zooy 3a 3asepuiennviii nepuod c¢ 22.09.2025 200a no 31.12.2025 3a ocywiecmenenue
o0azamenvHoil nposepku runancoeoii (Gyxzanmepckoii) omuemnocmu Imumenma (PCBY) no cocmoanuto na
31 oexaobpsa 2025 z00a cocmasnnem 300 000,00 pyonei (¢ m.u. H/[C).

- 3a OKazaHue CONYMCHGYIOWUX AYOUMY U RPOUUX CEAZAHHBLIX C AYOUMODPCKOU O0eAmeabHOCmbIO YCiye
603HAZPaAICOCHUE He 8bINIAUUBATIOCD.

pa3Mep BO3HATPaXACHHS 3a OKa3aHHBIE ayJUTOPOM OMHUTEHTa YCIYTH, BBIIJIATa KOTOPOTO OTJIOXKEHA WU
MPOCPOYECHA HYMUTEHTOM, C OTAEIHHBIM YKa3aHHEM OTJIOKEHHOT'O WIJIM MPOCPOUYEHHOTO BO3HArPaKIEHUS 3a ayIuT
(poBepKy), B TOM 4Hclie 00s3aTeIbHBINA, OTYSTHOCTH SMUTEHTA U 32 OKa3aHUE COITyTCTBYIOMINX ayTUTY U MPOYNX
CBSI3aHHBIX C ayJIUTOPCKOW AESITEIHHOCTBIO YCIIYT: OMI0MCEHHbIE U RPOCPOYEHHbIE BLINIAMbL 603HAZPANCOCHUA
omcymcmeyiom.

Iopsigoxk BbIOOpa ayIuTOPa SMUTEHTOM:

Br16op aynuTopckoit opraHu3anuy OCyIeCTBIISIICS TIO CIEYFOIINM KPHTEPHSIM:

(a) cexTp mpeIaraeMbIX yCIyT;

(0) Hamu4Me AEeTOBOM penmyTaIumy;

(B) OTBIT IPOBEIEHUS aYJUTOPCKUX TIPOBEPOK;

(T) IeHOBAs MOJIUTHKA.

Ha ocnosanuu cpagnumenvnozo ananuia npeonazaemvix yciye 6 COOMEemcmeul ¢ peuienuem eOuHCmeeHH020
yuacmuuxa Imumenma Odugecmeo ¢ 02panuiennoll omeemcmeennocmolo «Mnmepkom-Ayoumy ymeepiicoeno
6 Kauecmee ayOumopcKoil op2anusayuu ImMumenma 011 npogedenus ayoOumopcKoil npogepKu 0yxzaimepcKoii
(¢punancoesoit) omuemnocmu Imumenma 3a nepuoo c 22.09.2025 zooa no 31.12.2025.

[Iponeaypa KOHKypca, CBS3aHHOTO C BHIOOPOM ayJUTOpa, U €r0 OCHOBHBIC YCIIOBUS: Peutenue eOuncmeeHHo20
yuacmuuka SOmumenma 00 ymeepicoenuu ayoumopckoi opzanuzauyuu Ob6uiecmeo ¢ 0paHUYEHHOU
omeemcmeennocmuto «Humepxom-Ayoumy 01aa nposedeHus ayOuUmopcKol npoeepKu  OyxeanimepcKoi
(¢punancoeoit) omuemnocmu Imumenma 3a nepuod c 22.09.2025 zooa no 31.12.2025, o6wv110 npunamo oe3
UCROIL306AHUA RPOUEOYPBL KOHKYDCA.
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[Iponeaypa BeLIBIXKCHHS KaHAUIATYPBI AYAUTOPA JIUIS yTBEPKACHUS 00IIUM COOpaHHEeM aKITMOHEPOB (YYaCTHUKOB)
AOMUTCHTa, B TOM YHCJIC OpraH YIPaBICHUS 3MHUTEHTA, MPUHUMAIONINIA PEIICHUEC O BHIIBWKCHUH KaHIUAATyPhI
ayIuTOpa SMUTEHTA!

Ilpoyedypa evl0suricenuss KAHOUOAMYPLL AYOUMOPA He RPEOYCMOMPEHA YCMABOM IMumenma (co2i1acrHo ycmagy
Imumenma, coeem Oupekmopos 6 Imumenme He c030aemcs), peuieHue 00 ymeepicOeHuu ayoumopa
RpUHUMaemcs 00wuM coopanuem yyacmuuxkoe Imumenma. Pewenue éonpoca o npoeedenuu oouiezo coopanusn
YUACHMHUKO8 IMUmMenma u 00 ymeepicoeHuu €20 n08ecmKU OHA OMHOCUNCA K KOMnemeHyuu Ynpaenawouieil
opeanu3ayuu.

Omumenm ne cocmaennem KOHCONUOUPOSAHHYIO PUHAHCOBYIO OMYUEMHOCHb.

Ilpumeuanue. /[ononnumensHo Imumenm cooouiaem o mom, Ymo 8 NEPUOO MexHcoy OmUemHOll 0amoil u 0amoii
PACKpbImua KOHCOAUOUPOGAHHOW (DUHAHCOBON omuemnocmu (Punancoson omuemunocmu, 0yxzanimepcKoi
(punancosoir) omuemnocmu) 6 cocmaege coomeemcmayrouieil ungopmayuu, ycmanoenennoil nynkmamu 4.1 -
4.6 oannozo pazoena Omuema Imumenma, usmMeHeHUs He NPOUCXOOUTU.

Pa3nen 5. KonconuaupoBanHasi puHaHCcOBasi OTYETHOCTH ((PMHAHCOBAsi 0TYETHOCTH), OyXrajTepckasi
(punancoBasi) 0TUYETHOCTH IMUTEHTA

5.1. KonconuaupoBanHas GUHAHCOBASA OTYETHOCTDH ((PMHAHCOBASI OTYETHOCTb) SMUTEHTA
Omumenm ne cocmaenaem u He pacKpbvleaem KOHCOIUOUPOBAHHYIO (PUHAHCOBYIO OMUEMHOCHb (PUHAHCOBYI0
OmuemHocms).

5.2. Byxraarepckasi (puHaHCOBas) OTYETHOCTH
Ccpika Ha cTpaHHIly B ceTH MIHTepHET, Ha KOTOpOol OomyOiarKoBaHa OyxranTtepckas (puHaHCOBas) OTYETHOCTH Ha
30.06.2026: https://e-disclosure.ru/portal/files.aspx?1d=39586 &type=3
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